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KENDRIYA VIDYALAYA SANGATHAN
REGIONAL OFFICE VARANASI
SESSION ENDING EXAM-2017-18
CLASS-XI

SUBJECT-ACCOUNTANCY
Time Allowed: 3.00 Hrs. Max. Marks: 90

General Instructions:

(i) This question paper contains Two Parts A and B, both the parts are compulsory for

all.
(i)  All parts of questions should be attempted at one place.
(i)  Marks are indicated against each question.
(iv)  Show your workings clearly.

AT fAder:
(i) 37 99T & & #91 U 3R o enfder &, arar awer sifaary g
(i) Te=AT & T AT T Th g TAHA W glar ATy
(i) T AP 9T F 3ed H 3T 3P Yo & |
(iv) 39T HET HF TS FT T @ |
PART A: FINANCIAL ACCOUNTING -I

1. When is the closing stock shown in the trial balance?
3fad Wwiaar &I &a deue # f&@rar srar g2

2. Which qualitative characteristics of accounting information is reflected when accounting
information is clearly presented?

GT ST & it &Y JONcHS [AATAT IRATET gIam &, ST oI@ichel STeAhl TS &
¥ T A §?

3.  Under which method of charging Depreciation the value of an asset can never be completely
extinguished?
oTe oo 1 fnE R & dea Bl TREIR & Hew qff aXE & TeH A @ AT

4. Name the term associated with the following:
(a)The person to whom amount is owed on account of credit purchase of goods or services.

(b)The amount which is spent or liability incurred for acquiring assets, goods and services.
(c)The article in which a business deals.
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fFfafEd § 33 e & A1 <&

31 5T =afFa &t At a1 a3t fr 3UR @lic F HROT AR FHEAT F

(@) FURY, A AR FA3T & FEEer & for @ f 75 IR a1 aR¥ca ¢
(@) TH AR e dler Far g |

Differentiate between source documents and vouchers on the basis of any three points. 3
forelt oft fiet 93l & 3MUR W AF gEaa 3R aBw & 9T AR W
(a) What do you mean by provision? Give two examples. 3

(b) State one difference between provision and reserve.
(37) Il & 31T FIT THST § ? I & &I 380 dasy |

() Jraure Ud §9I H Ueh ] Id1sT |

(a)Due to a labour strike, in a factory the production had to stop for a week. The accountant 4
estimated the loss of production and likely loss of profit and recorded it in the books of
accounts.

Is the accountant is correct? Give reason.

(b) According to which concept ,depreciation is to be charged as per one particular method
year after year? Briefly explain.

(31) #fAS gSdTT & FHRUT, Th FREA H 3cUlGd &I Teh ITdlg & [T §¢ HIAT YT
TGS 3cUlee HT g 3R HATh hI FHIGA HA Bl HT ITAA @A IR Wil H
qETh # 38 gl fohar| a1 J@uTel TEr §? FHNROT §aTT |

(§) hE ITURUT & ATl a¥ & §¢ a¥ U ARV Yetid & TR Hederd & 3RY
ST ATT? {&T H Ul Hl|

Record the following transactions in a cash and bank column cash book for January 2018: 4
Jan. 01 Started business with cash Rs. 1,50,000

Jan. 03 Deposited in bank Rs. 40,000

Jan. 08 Bought goods by cheque Rs. 8,000

Jan. 11 Received cash from Sumit Rs. 2,000

Jan. 15 Bought goods by cash Rs.18,000

Jan. 18 Paid to Sonam by cash Rs. 22,000

Jan. 20 keeping Rs.10,000 in office excess Cash deposited into bank.

FIa 2018 & AU g 3 dF Fiad el Vg a8 F PAafaf@a Jaea wfaag
Cog

AT 01 FAhg & T HRIER 83 far ¥ 1,50,000
STeTadr 03 d & AT fRar § 40,000
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SAIY 08 Ak GIRT FIHA T § 8000

Seadl 11 G & e FI9 9o B F 2,000

Ay 15 AT Jhe @AST T 18,000 TI=

SIadr 18 A I ehe TAT H IHTT 1T 22,000

STl 20 ®TEd A ¥ 10,000 @A HfaRFd Vs d & A7 oam |

Pass necessary Journal Entries to rectify the following errors: 4

(a) Sales return book overcast by Rs. 400.

(b) Installation charge on new machinery purchased Rs. 2,000 were debited to sundry
expense account as Rs. 200.

(c) Rent paid for owner’s personal resident Rs. 15,000 was debited to rent A/c as Rs. 10,000.

(d) Purchased furniture Rs. 10,000 recorded in purchases account.

frst Ffeal A gurer & v smaegs vfaftear dsema 7 w3

(371) ¥ 400 garT foshr aradr sEr a¢r |

(@) TUE 7 75 AMAT W FEIARA Yob T 2,000 HT fafqer =7 @ & & 200 &
T H A RHar &w |

(@) T F IFad Fa & v BT § 15,000 S F 10,000 I9F F & H T
grad & At fhar @ |

(@) @ie T FeR T 10,000 A @R @ F o v 7w |

(a) Differentiate between cash basis and accrual basis on the basis of any three points. 6
(b) State any three objectives of IFRS.

(37) fohegl et g3t & 3MUR TR Her MUR 3R RNegiaed & MUR & fiT AR v |
() IFRS & fordT 87 dieT 38T &I ddIv |

Prepare Bank Reconciliation Statement from the following information as on 31% March 2017 of 6
Mr. Surya pratap.

(i) On 31 March, 2017 Bank Pass Book of Mr. Surya pratap showed an overdraft balance of
Rs. 1,17,351.

(ii) Cheques issued before 31% March but presented for payment after that date amounted to
Rs. 19,000.

(iii) Cheques paid into the bank but not collected and credited until 315" March amounted to Rs.
22,080.

(iv) Interest on overdraft amounting to Rs. 15,000, bank charges of Rs. 800 did not appear in
the cash book.

(v) Rs. 50,000 being interest on investment collected by the bank and credited in the pass book
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were not shown in the cash book.
(vi)Rs. 7,000 in respect of a dishonoured cheque were entered in the pass book but not in the
cash book.

A GF yad & 31 A 2017 A FEfaf@d guer & d6 gades Gagor IR S|

(i) 31 A, 2017 & & TeF gag H F 987 g% 7 1,17,351 & 3NeRgFe doiw fe@mr |

(i) 31 A & Jgol SR U T A oifehed 38 AT & g $PTA & AT ge&qd fovar
T ar, St § 19,000 9 4T

(iii) s & sgaTcAeT & fAT Uk AT fohar, AfheT 31 AT Teh TehT AL fhv I TH @i A
STAT T fohar I € 22,080 |

(iv) ¥ 15,000 FT 3agre RN AT, T 800 & dF Yo e J&dd H 6] e@Ts &Ul

(v)¥ 50,000 fAder wX sarer d& @Rr vy fAU qw AR g g% A S o fear
IRl fehel wAehe; JEh H gl fem@mar |

(vi) ® 7,000 T 3UHAH Uh & HEU H G Foh H ol fohar a7 AT Afehel Her g & Q0|

12. Ramesh owed to Suresh Rs 25,000 on 1% April, 2017. On the same date, Suresh drew three 6
bills of Rs. 7,000; Rs. 8,000 and Rs. 10,000 respectively with due date of 1 month, two month
and three months. All Three Bills were accepted by Ramesh. On same date Suresh endorsed
his first bill in favour of Dinesh his creditor and settled Rs. 7,180. On 4™ May he discounted
second bill with his bank on @ 15% p.a. and kept third bill by himself. On the due date, all bills
were met except second bill which was dishonoured and noting charges Rs. 250 were paid by
the bank. Ramesh agreed to pay Rs. 4,250 by cheque and accepted another bill for the
remaining amount for 3 months together with interest @ 12% p.a. On the due date, the bill was
duly met. Pass the journal entries in the books of Suresh.

AL 1 3190, 2017 & 25,000 39 & FRA &1 HOW AT| & a@ A, R o & 7,000 ; ©
8,000 3R & 10,000 & HHAA: 1 AL, & AL 3R AT A A ad ali@ & argy i
foer ford| e & @l e el TR T | 33 aR@ &1 e & feer oielegy & uet #
9o Igel 9T @1 FASS fRar 3R % 7,180 Hed &1 39« Widl FARIST fhar | 4 7
H IHA 15% dT¥F e W A9 doF & AT g@l e &1 geer wan AR 3H9a 39 draw
foer @ Iad aRig ), @ 9o, ga 9o &l s fAd v g wr o S 3mAred
g3 3T AT Yooh 250 ITAT deh GaRT STl foham IAT| IHA 4,250 FT T ITcATA
dh GaNT  HLel & T usﬁgmwawwasﬁvwaﬂimsnﬁﬁré:ﬁmm%
aIi¥eh & W <A & WY FTFR fhar | @9d aliw |, foa &1 afgad sprare e
AT A AT A= &7 gfafcear oY |
13. On April 01,2014, following balances appeared in the books of M/s Bansidhar Traders : 8
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Machinery account- Rs. 50,000

Provision for depreciation on machinery-Rs. 22,000

On October 01,2014 a part of machinery purchased for Rs. 20,000 on April 01,2010 was sold
for Rs. 5,000. On the same date a new machinery costing Rs. 25,000 was purchased. The
depreciation was provided @12% p.a. on original cost of the assets.

Prepare machinery account and provision for depreciation account for the year ending March
31% 2015.

Or,

On 1% April,2014 a firm purchased a machinery for Rs. 12,00,000. On 1% Oct, 2016 a part of
the machinery purchased on 1% April 2014 for Rs. 80,000 was sold for Rs. 45,000 and a new
machinery at the cost of Rs. 1,58,000 was purchased and installed on the same date . The firm
charges depreciation on its machinery @10% p.a. on written down value method. The books
are closed on 31°% March of every year.

Prepare machinery account and provision for depreciation account for 4 years.

el 01,2014 &1, AFH AR ¢=8 1 qEadi & PAeafaf@d swmar e ow

7R @rar- 50,000

AMAN W AT & v graur- 22,000

1 3eFce], 2014 & ,1 318, 2010 & 20,000 & A @IS 78 AN &1 o Bear
5000 ®9T H o= for arar | 3 al@ A Tk a8 J3MEd T 25,000 F Aerd Hr @y 18
| HeTerd @ 10% arf¥e T &7 & HUfT 1 Hel «IETd 9T AT 9124 |

M T 3R FeTed T & v grawre 31 A 2015 & 3T A AR # |

3reqar
1 3 2014 & TF ®H o 12,00,000 F9C H wH AMGYT TGN 1 IFCR, 2016
A T U REAT ST F 80,000 H 1 3¥er 2014 FHr WS S o & F 45,000 F S &
TS | 3R 3 T T A AMSY F 1,58,000 F ARTT H @A vd 3 dR@ Y TATRT
I TS| B T AWM T 10% ATV X I 9@ graAed A SarT g/ &l oE
AT TIgT FTel 31 A & T §¢ Y & o & |
AN @I 3 4 T & AU FAeded Gid & [T gaurs daR |
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PART B: FINANCIAL ACCOUNTING -lI

What do you mean by legacy?
foraa & 39 &I gFHsA ¢ |

Receipt and Payment account is prepared on which basis of accounting?

d@iehal & YR W g AR T Tidl IR fhadr Sirer g2

Name the software which is developed for user in general ?

AT 9 H 39ANETRdT & v [ fFU 30 diFediR &1 17 Fa7 g2

Calculate Gross Profit when total purchases during the year are Rs. 8,00,000; return outwards
Rs. 20,000; Direct expenses Rs. 60,000 and 2/3" of the goods sold for Rs. 6,10,000.

Heho! 8T Y AU Y 519 38 a¥ & R Hof @G 8,00,000 §; ara&dr Rs. 20,000;
el <9 Rs. 60,000 3R ai-graﬁ $T 2/3 ar 9T Rs. 6,10,000 &7 S 315 § |
Briefly explain any three components of Accounting Information System.

oldiehel HIT JOTell & forell o el weepl A HalT 7 9|

From the following information of the Royal Club on 31 March,2017,ascertain the amount of
Tournament Fund to be shown in the Balance Sheet

Particulars Rs. (Dr.) Rs. (Cr.)
Tournament Fund 2,50,000
Tournament fund investment 3,50,000
Income from tournament fund investment 18,000
Tournament expenses 1,20,000

Additional information:-
Interest accrued on tournament fund investment Rs. 17,000.

31 &, 2017 & AFS FoId A AEATAET S &, gotdde % & 3 s &
I
STy aTell TR &I Il @ |

faeor T, TH T, ST
o IE [ 2,50,000
oieie AR g 3,50,000
g e fFaer & 3ma 18,000
oAidie & @d 1,20,000
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faRed SedRr:-

cade fAfer fader W sare sfeia & & 17,000 |

Richa started business with a capital of Rs. 7,50,000 on 1% October ,2016. He borrowed from
his friend a sum of Rs. 2,00,000 @ 10% p.a.(interest paid) for business and brought a further

amount of Rs. 1,50,000 as capital. On 31 March 2017, his position was:

Cash- 1,60,000, Stock - 9,40,000, Debtors -7,00,000 and Creditors -6,00,000.
He withdrew Rs. 15,000 per month during this period. Calculate profit or loss for the period.

Rar 1 3mrgsR, 2016 T Rs. 7,50,000 T Yot & &A1Y <AUR Y& fhar| Swgiel 30 ared
¥ % 2,00,000 9T FGHT & T @ 10% aTf¥eh & T (STTST T AT g1 Tl ) FUR
foram 3R geir & &9 A & 1,50,000 @ IfAReFd AR o@mS| 31 ARG 2017 Y, 3oehr [TUfa

gﬁ-.

J&s- 1, 60, 000, IEFAAT- 9, 40,000, SR -7,00,000 3¥ o=igrR- 6,00,000

3ogiel 30 ATy & aRIeT 15,000 T94 i AT FT 3TEI0T ohaT | 3o Ja™ o forw omer ar

HIGECIREIGIRCTS

4

From the following information of superior club, ,ascertain the cost of material consumed for the 4

ear ending 31°% March, 2017

Particulars 31.03.2016 31.03.2017
Stock of sports material 2,850 5,890
Creditors for sports material 7,064 9,214
Advance to suppliers for sports material 15,000 25,000

Payment to suppliers for the sports material during the year was Rs. 1,25,000, there were no

cash purchases made.

IR Fold & fAeafaf@d et &, 31 &, 2017 & GATC g ale a¥ & faw
3T T 315 FTHEA HT FAETT FT IaT T |

[CERG) 31.03.2016 31.03.2017
ol HHA FT Fih 2,850 5,890
g deft & faw oeteRt 7,064 9,214
o @Al & fow smqfdearst & faw 15,000 25,000
I DE:

a¥ & SN W ATl & AT amfdeaisit & € 1,25,000 $pETar R, I dhe Tle

el Tl
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22. Following is the Receipt and Payment Account of Lions Club, Varanasi
Receipt and Payment Account
for the year ended 31°% Dec,2015

Receipt Rs. Payment Rs.
To Balance b/d 3,600 | By Building 80,000
To Donation for building 1,00,000 | By Match expenses 18,000
To Life membership fees 8,000 | By Furniture 24,200
To Match fund 16,000 | By Investments (purchased on 32,000
To Subscriptions 10,400 | 1% April, 2015 @10% p.a.)
To Lockers rent 800 | By Salaries 14,000
To Interest on investments 2,000 | By Insurance 700
To Sale of furniture 20,000 | By Sundry expenses 940
(Book value Rs. 16,000) By Balance c/d 960
To Entrance fee 10,000
1,70,800 1,70,800

Additional information

(i) During the year 2015 the club had 1,100 members and each paying annual subscription

Rs. 10.

(i) 50% of the entrance fee is to be capitalised.

(i) Donations for building includes 10% general donations.
(iv) Salaries outstanding as on 1% jan.2015 was Rs. 2,000 and as on 31° Dec,2015 was

Rs. 1,000.

Prepare income and expenditure account of the club for the year ending 31 Dec.2015.

fArafaf@d wifta 3K spErarer @rar g e, arRoR §

I 3R STl @rer

31 fgaeR, 2015a$ramvcr§traréa:1%rtr

griea 3. $TITCTA 3.

dolg & faw & / 3 3,600 | fafeser gamr 80,000
fATor & o g Feer 1,00,000 | #=T =¥ @I 18,000
Shael FeId Yo & faw 8,000 | iR EarT 24,200
AT F & v %8 16,000 | fAder ganrr (1 319, 2015 @
FGEIdT & faw 10,400 | 10% 9T W TET I1) 32,000
ohy T TR 800 | ad=T &
fAder o s 2,000 | §#AT EaRT 14,000
heitay T foshr & forw 20,000 | foEga @< & 700
(T&TH HeF T 16,000) derg & / S garn 940
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EEMINC 2 Y 960
10,000
1,70,800 1,70,800
JfafRera ST
(i) ¥ 2015 & ERTeT &g A 1,100 FeTT & 3R G AT A dlell AT HETIT T
10 &4

(ii) Ser ek &1 50% Yoilehel BloTl &

(iii) 87T & T =T H 10% TAT g AT g

(iv) 1 STear, 2011 & ST dd & 2000 27 3R 31 R’REsR, 2015 d& & 1,000 1|
31 RRHST, 2011 & TATCT a¥ & AT FoId F 3T 3R =TT WA T AR |

23. (a) Distinguish between Customised and Tailored accounting software on the basis of any ©

four point.

(b)Rahul went to an internet cafe and used one PC for some work but instantly he saw that the
previous person’s e-mail id who worked on the same computer was opened. He didn’t saw the
mails and logged it out. which value is being observed by Raul by doing so? Any two.

(T) fordlr o IR g & IMUR R FUTRA 3R IR T 910 o@r dFedal & & e’
ST

(3) g TH FTTAT B H I AR T FH 5 T v Il &1 g&aaATe fohar AfheT qxa
3 @ 1 Uod Hegel W HIH Fle dlel Tgol Shidd HT $-HoT S oIl & 7 AT
Wﬁﬁﬁﬂ#ﬂﬁ@ﬁ?ﬁaﬁm?ﬂﬁmlW*{ﬁﬂ{lgd%ﬂﬁﬂﬂﬂﬂw

qdT I I@T g7 FIs ar |

24. From the following trail balance of M/s Satyendra as at 31%' Dec.2016.prepare Trading and 8
profit and loss account and balance sheet .
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Name of accounts Dr. Cr.
Drawings and capital 18,000 80,000
Purchases and sales 82,600 1,55,000
Stock (1% January ,2016) 42,000
Return outwards 1,600
Carriage inward 1,200
Wages 4,000
Power 6,000
Machinery 50,000
Furniture 14,000
Rent 22,000
Salary 15,000
Insurance 3,600
8% Bank loan 25,000
Debtors 20,600
Creditors 18,900
Cash in hand 1,500
2,80,500 2,80,500

Additional information:
(i) Closing stock Rs. 64,000.
(i) Rentis paid for 11 months.
(i) Wages outstanding Rs. 2,400.

(iv) Bad debt Rs. 600 and provision for bad and doubtful debts to be 5% on debtors.
(v) Loan from the bank was taken on 1% July 2016.
(vi) Provide depreciation on machinery @ 10%p.a.

(vii) Provide manager’s commission at 10% on net Profit after charging such commission.

Or,

From the following trail balance of M/s Devanshu as at 31% March,2017,Prepare Trading and

Profit and Loss account and Balance Sheet .

| Name of account | Rs.

| Name of account

Rs.
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Sundry debtors

Bad debts

Trade expenses
Printing and stationery
Rent ,rates and taxes
Freight

Sales return

Motor car

Opening stock
Furniture and fixtures
Purchases

Drawings
Investments

Cash in hand

cash at bank

1,00,000
3,000
2,500
5,000
3,450
2,250
6,000

25,000
75,550
15,500
75,000
13,560
65,500
36,000
53,000

4,81,310

Bills payable

Sundry creditors
Provision for bad debts
Return outwards
Capital

discount received
Interest received

Sales

85,550
25,000
1,500
4,500
2,50,000
3,500
11,260
1,00000

4,81,310

Additional information:

(i) Closing stock was valued Rs. 35,000.
(i) Depreciation charged on furniture and fixtures @ 5%.
(iii) Further bad debts Rs. 1,000.Make a provision for bad debts @ 5% on sundry debtors.
(iv) Depreciation charged on motor car @ 10% p.a.

(v) Interest on drawings @6% p.a.
(vi) Rent, rates and taxes was outstanding Rs 200. Discount on debtors @2%.

31 fegeT, 2016 & AT g & Joue & AFATai@d Fhrar TR T TR T o

T gifer @rar 3R s gt IR #7 |

qrd & AT
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31MeRoT 3R it 18,000 80,000
Tl 3R foshr 82,600 1,55,000
el (1 Se1adY, 2016) 42,000
e ol 1,600
st 3T 1,200
et 4,000
afFa 6,000
Fefadr 50,000
HeieR 14,000
T 22,000
adet 15,000
AT 3,600
8% d& FHoT
¢elaR 25,000
AAGRT 20,600
gy & 4 18,900
1,500
2,80,500 |  2,80,500

faRea SR
(i) 3tfa#x whaar ¥ 64,000/-
(i) frerar 11 78 & v far arar &
(iii) ST FSIGY 2,400/-
(iv) T ®OT & 600 3R &eleR X g 3R dfeaer RoT & fAv 5% gl &l Jraene g |
(v) S & HOT 1 S[ell$ 2016 1 foram arm am|
(vi) 10% arf¥ier aT 9T AWM W HeIgrd Yar |
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31 &, 2017 1 AFH ] F delve & | Aefaf@d goemit & 3muR @ R @
3R grfd @rar 3R e Resr TR+

T &7 AT 3y Ty &7 ATH 3
fafay o 1,00,000 | &I foer 85,500
T HOT 3,000 | Y Selgr 25,000
IR g 2,500 | T« HOT & T graens 1,500
ours 3R o@s aresy 5,000 | STgX i 4,500
T, &X AR & 3,450 | =TS 2,50,000
ST 2,250 | B Hell 3,500
fSshr argar 6,000 | saTST 9Tod fohaT 11,260
AlY PR 25,000 | fashr 1,00000
IRAF Tidh 75,550

Bk g harger 15,500

olig 75,000

IGE 13,560

Aaer 65,500

gy & 4 36,000

dF & Ty 53,000

4,81,310 4,81,310

IGIECTIRCIG AR

(i) 3ifa#w wiaar &1 Hea & 35,000 a1

(i) @5% aTf¥e &X W Weire} 3R ey 9T 9T a0 Heded |

(iii) 31T @I ®OT & 1,000 fAfFeet SoAGRT W 5% & HH RUT & U graer Hil
(iv) 10% arf¥fer e 9T A HR W Hedg¥ o&IaT T |

(V) 3TEI0T W &A1 @ 6% arveh |

(vi) fortram, &3 3R T &1 ghrr a1 € 200, SFER W g @2% anden |
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