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General Instructions :
Read the following instructions very carefully and strictly follow them :

(i) This question paper comprises two PARTS — A and B. There are 32

questions in the question paper. All questions are compulsory.
(it)  Part - A is compulsory for all candidates.

(iti) Part - B has two options i.e. (i) Analysis of Financial Statement and
(it) Computerized Accounting. You have to attempt only one of the given
OPTIONS.

(iv) Heading of the option opted must be written on the Answer-Book before

attempting the questions of that particular OPTION.

(v) Question number 1 to 13 and 23 to 29 are very short answer type

questions carrying 1 mark each.

(vi)  Question number 14 and 30 are short answer type-I questions carrying

3 marks each.

(vii) Question number 15 to 18 and 31 are short answer type-II questions

carrying 4 marks each.

(viii) Question number 19 to 20 and 32 are also long answer type-I questions

carrying 6 marks each.

(ix)  Question number 21 and 22 are long answer type-II questions carrying

8 marks each.

(x) Answer should be brief and to the point. The answer of each part should

be written at one place.

(xi) There is no overall choice. However, an internal choice has been
provided in 2 questions of three marks, 2 questions of four marks,
1 question of six marks and 2 questions of eight marks. You have to

attempt only one of the choices in such questions.

(xii) However, separate instructions are given with each section and

question, wherever necessary.
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1. U HIEICR o SThI™ TRV hid T FHIRal TUT CHATST oh JHCH R O ATH STaT 8T
EAKEEI HTHER & AL JTATd | TeRar ST | 1

2. o= fafig 7 T 100 9% & 20,000 THAT 3T T T 40 T hi ToH a1 i [
T PTAH T8l i T R foran | fereran sig1 ot @ s7 37t o1 gt fopem s
W%, _&ﬁTIT:
(a) T8,00,000 (b) T 12,00,000 (¢) ¥20,00,000 (d) T 20,000 1

3. ‘firga IS TR It R 7 1

4. Toem qun gun U ®H % A19ER 9 G 5 : 3 % SFIT H AT -1 T faureE wid o |
TeAHT <l Teh 7T HISIER & &9 § % o gowr fen | gg Fofa foran wan fop forem, gem qen
TSAHT BT 31 AT - T HTSH 3T9Td 10 : 6 : 5 8T | Torem qem gem o1 I 37gdTd 81 -

(a) 5:3 (b) 25:78 (c) 6:5 d 2:1 1

5. e o @ wia ot IS wifer i @ 2
() Getge-gfaafiar & foe gm (b) e Y % faw em
(c) ITTSTe TSI eeh (d) SO Ieh 1

6.  Tifed au Ufed T Y & TTER A TUT IThT ISt AN T 80,000 TAT T 40,000 off |
H%H 9 % 30,000 w1 @ 31RTd feRam | oty & Hifgd b1 W 0

(a) T20,000 (b) 10,000 (c) 15,000 (d) 18,000 1
7. 1 31 B Th ST gRT Tk Tafirse g & e i afsctsh HATH 6 aleh
o JAferin Ffayfeat s T&aE | 1

8. T 50 9fd % 100 3730 =T &1 T W I &0 @Id o o1 H T 2,500 & | 37 370
% 25 wfd 3191 i wea g fonifa o feam | “Ooft s w3 St o fereht € afyr
Tgﬁ"'ﬁ:

(a) T 2,500 (b) T 5,000 (c) IS Ul T (d) % 3,000 1
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PART - A

(Accounting for Not-For-Profit-Organisations, Partnership Firms
and Companies)

1. In case of retirement of a partner, profit or loss on revaluation of assets
and re-assessment of liabilities is distributed among partners in
ratio. 1

2. Vanya Ltd. forfeited 20,000 equity shares of ¥ 100 each for non-payment
of first and final call of ¥ 40 per share. The maximum amount of discount
at which these shares can be re-issued will be :

(a) % 8,00,000 (b) T 12,00,000 (©) %20,00,000 (d) T 20,000 1

3.  What is meant by ‘Subscribed Capital’ ? 1

4. Bishan and Sudha were partners in a firm sharing profits and losses in
the ratio of 5:3. Alena was admitted as a new partner. It was decided that
the new profit sharing ratio of Bishan, Sudha and Alena will be 10:6:5.
The sacrificing ratio of Bishan and Sudha will be :

(a) 5:3 (b) 25:78 (c) 6:5 d 2:1 1

5.  Which of the following is not a capital receipt ?
(a) Donations for tournament (b) Donations for building fund
(c) Life membership fee (d) Entrance fees 1

6. Mohit and Rohit were partners in a firm with capitals of ¥ 80,000 and
T 40,000 respectively. The firm earned a profit of ¥ 30,000 during the year.
Mohit’s share in the profit will be :

(a) 20,000 (b) 10,000 (c) 15,000 (d) ¥18,000 1
7. means any offer of securities to a select group of persons by a
company other than by way of public offer. 1

8.  On forfeiture of 100 shares of ¥ 50 each, ¥ 2,500 were credited to share
forfeited account. These shares were re-issued at ¥ 25 per share fully paid
up. The amount credited to ‘Capital Reserve Account’ will be :

(a) 2,500 (b) % 5,000 (¢) No amount (d) ¥ 3,000 1

s, 5 P




10.

11.

12.

13.

14.

femm qem 3T vk wY o ATRigR & | B % A § 1/5 9T % foTU %ig sl Tsh 1 AR
AR T | WG SFATqeh Yol AR | |t qETESEl o qeeEnd femn qen s i §sh
A T 64,000 TUT T 46,000 At | HTe g oATE T8 gt off -

() 22,000 (b) % 27,500 (© % 55,000 (d) 28,000

Teh TTER] %Y 1 ad™ Bt "reier g a1 aeft <t 3t ¥ forelt ush g =t S
2 | 38 %Y B Th Teaqul Higared g 2 foh Iish A1gier sIadmd & wr o g o
R o o TeTT ST1eA B | 39 S o GO HEwUl fearef i Seerg i |

TG FAS % I8 T 6,00,000 T TEHR HIT § | T8 SR W T 5,20,000 =57 FhT |
I B

(a) F-=99 @d | Sfere fopam s =nfaw |

(b) Teafa feremor &6t geafat & gefsia foran s =iy |

(c) IF-=5 @Id | sfere aun feufa oo <Y st ° yefsta fean st =nfey |

(d) feufa foraor & o 9et H YW R 1Y & T 1R |

o g1 i SRoTas o ToTu SRoTos STem Shiv shi ATavaehdT T21 ded! |
(a) IcaTed HEafEl (b) LTSI HEA1
(c) Sfm wrafrt (d) AT HrfRi

RO o FUTdeh Tffal & &9 H fHTHA 1 oRan Teh UsHm=n Uil o €9 4 Hid a0
_ wdnl R g |

el TUT BE Th Y b ATUER & YT 3 : 1 % I H &9 §ied & | 1-4-2019 i
3% B % A9 § 14 W % fI wifores sl ush T WEieR s | Hifvres wta it
T 7Y W TG, T | % 3hl BTl <hT Yoeh USet diF 81 o 3Ed A1 & &l 1 T
forar e | Tt < ot st T o

2016-17 I 90,000
2017-18 I 1,30,000
2018-19 I 86,000

¥ 2018-19 T 37T & T 20,000 <6 BT g8 FSreh1 oi@t one <hi 7o | & fehart 7 o |
TATfA < U SHITTT AT 3 @R o foTu STTavares U= gfafseat SHifu |
e

6
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10.

11.

12.

13.

14.

Disha and Abha were partners in a firm. Farad was admitted as a new
partner for 1/5th share in the profits of the firm. Farad brought
proportionate capital. Capitals of Disha and Abha after all adjustments
were T 64,000 and T 46,000 respectively. Capital brought by Farad was :
(a) 22,000 (b) % 27,500 (c) 55,000 (d) % 28,000

The business of a partnership firm may be carried on by all the partners
or any one of them acting for all. One of the important implication of this
statement is that every partner is entitled to participate in the conduct of
the affairs of its business. State the second important implication of this
statement.

Jaipur Club has a prize fund of ¥ 6,00,000. It incurs expenses on prizes
amounting to ¥ 5,20,000. The expenses should be

(a) debited to income and expenditure account.

(b) presented on the asset side of the balance sheet.

(c) debited to income and expenditure account and presented on the asset
side of the balance sheet.

(d) deducted from the prize fund on the liability side of the balance sheet.

No debenture redemption reserve is required for debentures issued by :
(a) manufacturing companies (b) infrastructure companies
(¢) banking companies (d) trading companies

For recording the issue of debentures as a collateral security by a journal
entry account is debited.

Kabir and Farid are partners in a firm sharing profits in the ratio of 3:1
on 1-4-2019 they admitted Manik into partnership for 1/4th share in the
profits of the firm. Manik brought his share of goodwill premium in cash.
Goodwill of the firm was valued on the basis of 2 years purchase of last
three years average profits. The profits of last three years were :

2016-17 % 90,000
2017-18 < 1,30,000
2018-19 % 86,000

During the year 2018-19 there was a loss of ¥ 20,000 due to fire which was
not accounted for while calculating the profit.

Calculate the value of goodwill and pass the necessary journal entries for
the treatment of goodwill.

OR

.67/5/3. | 7 P.T.O.
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TSR, EHT AT HES AIFER S AT 5 : 3 : 2 o U § AI-7TH dfed o | 1 389, 2019

T Y hich I8 a9 2 : 2 : 1 o IIUTd | sied sl 9 gHgiar foram | 39 fafy w

w1 <Y gkl # T 90,000 1 AT aferafd iy o | 7% wewf g8 i -

(i) Il 1 e 70,000 foham IR |

(i) hH=m afagfd 1 3 40,000 @t o |

(iii) HEafeEt aUT CFATSTi o YAHEATR W ATy T 40,000 T |

ORISR TTeHT o ToTT T ShT Jedehl § 3TTargareh UsHTH Hifseat Hifa | 3

. 319/, 2019 I THT T T o [T Ueh STATHHRI T o farcii™ frawon i dam s
guy frefaftad ael =1 oran forg Thr i 7

31-3-2018 ' | 31-3-2019 =t

9] ®)
T & TR 78,000 50,000

RIFL T Wi 62,000 41,000

T 2018-19 G THERI &1 T 1,80,000 1 YT foham 71T | 4

. 31 #rE, 2019 %I T §T 9 o IC M4 19 oh fU TC W T Y™ @Id a4
fefted gEAT |, 31 W1, 2019 i TH g Y % folu 3771 Td 2 @raT dIr hifu -
31 HTel, 2019 i TEA T T o foTU INEA Fota 1 TITH TS 1A=

. Tt RN
ifeEt LUGIC]
® ®
3y =AY 50,000 | i< qUT IYHT 1,22,000
TH 45,000 |9dq 32,000
=T Ay = T 13,400
2017-18 1,600
2018-19 60,000
2019-20 _ 5,000 66,600
BN 5,800
1,67,400 1,67,400




Raka, Seema and Mahesh were partners sharing profits and losses in the
ratio of 5:3:2. With effect from 1st April, 2019, they mutually agreed to
share profits and losses in the ratio of 2:2:1.

On that date, there was a workmen’s compensation fund of ¥ 90,000 in the
books of the firm. It was agreed that :

(1) Goodwill of the firm be valued at T 70,000.
(1) Claim for workmen’s compensation amounted to ¥ 40,000.

(111) Profit on revaluation of assets and re-assessment of liabilities
amounted to I 40,000.

Pass necessary journal entries for the above transactions in the books of
the firm. 3

15. How will the following items be treated while preparing the financial
statements of a not-for-profit-organization for the year ended 31st March,

2019.
As at 31-3-18 As at 31-3-19
®) ®)
Creditors for stationery 78,000 50,000
Stock of stationery 62,000 41,000
During 2018-19, payment made to creditors was ¥ 1,80,000. 4

16. From the given Receipts and Payments Account and additional information
of Shine Club for the year ended 31st March, 2019, prepare Income and
Expenditure Account for the year ended 31st March, 2019.

Receipts and Payments Account of Shine Club for the year ended
31st March, 2019

Receipts AIII((?);I nt Payments Am(;;l nt
To balance b/d 50,000 | By Furniture & equipments | 1,22,000
To donations 45,000 | By Salaries 32,000
To subscriptions : By balance c/d 13,400

2017-18 1,600
2018-19 60,000
2019-20 5,000 66,600
To interest received 5,800
1,67,400 1,67,400

.67/5/3. | 9 P.T.O.
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a:ﬁrﬁaaq\%m:

(1) e AT ST T 6T 1-10-2018 1 FehaT TRIT | Hri=k qT 3Rl W 10%
i G H HeagTd TRl & |

(i) 2018-2019 99 & feTu 31ed ==a1 T 2,000 T |

(iii) 37ed 9+ T 6,000 T | 4

17. Tiferar, weha TUT IeIfehd Teh ®H o HTSIGR & QT 4 : 3 : 2 % 3T H ATH-Z1H 1
forarem 5t 9 | 31 W, 2019 w1 3R fRufd foremor o yeee @ ot

fAfeRan, wHeha qen Yatfeha ot feifd foraRot 31 w1, 2019 =

St afan - afan
®) ®)
Yt - AT a1 A 6,40,000
ffeRan 4,00,000 wih 2,30,000
Hehd 3,00,000 fafay ¢Her 1,40,000
geAfehd  2,00,000 | 9,00,000 | S ¥ ke 40,000
T qa 90,000
TR 60,000
10,50,000 10,50,000

31 I8, 2019 ! Fhd 1 G &l T | HEGR Hol@ % 3TER T HISGR 6

fasuTeeh greER 9

(a) TTIER & YSit @Id 1 A |

() 6,000 i fommet Hi @ q 9aq |

(c) Tfd H Wit Frweht oM fosct i ol o STed AW o g o STER T ! e
aqT T H 9T, e or@reRd 9y S gt | 9o 6 fafer 7o, foeeht or 9
&1 fafr @ g = qof awt & 3ied iy & smer o s s |
2016-17, 2017-18 TAT 2018-19 % @™ HEM: T 80,000, T 90,000 AT
% 1,00,000 & |

(d) THRA A 15 T, 2019 I T 6,000 T JTET fohaT |

35k ToITGRT I ST T oh TeTT Hehd o1 YSTt @TAT dIR ShITT | 4

.67/5/3. g 10




Additional Information :

@)

(11)
(iii)

17.

Furniture

Depreciation @ 10% p.a. was to be provided on furniture and

equipments.

and

equipments

were purchased

on

1-10-2018.

Subscriptions in arrears for the year 2018-19 were T 2,000
Outstanding salary ¥ 6,000.

Nikita, Mankrit and Pulkit were partners in a firm sharing profits and

losses 1n the ratio 4:3:2. Their balance sheet as on 31st March, 2019 was as
follows :

Balance Sheet of Nikita, Mankrit and Pulkit as on 31st March 2019

Liabilities Amount Assets Amount
R®) ®)

Capitals : Plant and Machinery 6,40,000

Nikita 4,00,000 Stock 2,30,000

Mankrit 3,00,000 Sundry debtors 1,40,000

Pulkit 2.00,000 9,00,000 | Cash at bank 40,000
General Reserve 90,000
Creditors 60,000

10,50,000 10,50,000

Mankrit died on 31st July, 2019. According to the partnership deed, the
executors of the deceased partner were entitled to :

(a) Balance of partner’s capital account

(b)
(©

(d)

.67/5/3. |

Salary @ % 6,000 per quarter.

Share of goodwill calculated on the basis of twice the average of past
three years’ profits and share of profits from the closure of the last
accounting year till the date of death calculated on the basis of

average of three completed years’ profits before death.

Profits for 2016-17, 2017-18 and 2018-19 were T 80,000, ¥ 90,000 and
¥ 1,00,000 respectively.

Mankrit withdrew ¥ 6,000 on 15th May, 2019.

Prepare Mankrit’s capital account to be rendered to her executors.

11

P.T.O.



18.

19.

20.

YT qAT 3T&T Teh HH o HIRIGR & AT 2 @ 3 o UM H ATH-71H dfed o | 31 °H,

2019 =1 w4 1 fefe feremor fm yepm @ o
31 Wr=l, 2019 hi Gta q 31ew i Fefa foremon
qFand T (3) Tt W (3)
gt fafy= Trafot 2,00,000
g 90,000
JFT  1.10.000 2,00,000
2,00,000 2,00,000

31 AT, 2019 TuIA % @9 T 40,000 HT SCIR AR o A Yoft T 5% a1k oL o
TS T & i T 1,000 il 3HTRT ht X e feu fomm s fezm m |

gHrd % 2,500 W 7E

31& % 10,000 Ffet ST

319 ST i TIS RN 5L BH hi TEIeh! | 3TTE9Ieh UM Hiafse Hifsry |

ek, FOrI qem e Teh % o TTEIER 9 a1 2 : 3 : 1 % 31U § o8I 1 s

A Y | 31-3-2019 T BH T fa€ed 81 T | gl (Tehs o ATINE) Td STl

AT I THSA @I H gEAT=d Hi o a1g f=fetiad aH-¢F §U -

(a) % 70,000 % HH=RX I A gRT T 74,000 T = fezn wn qen fomdiesdt &1
SHHITE T 3,000 T |

(b) T B I, [T i@ T&Aehi | &1 Tehdl T AT, =1 4 % 7,000 § o Tt |

(c) THERI I 3 T 49,000 % 0T YTAH & &9 § T 44,000 T T foham 7T |

(d) H&HM A g HI 984 % T 20,000 50T BT YA HT AT |

(e) Toraea =a3 15,000 & QAT U = $ehT YA o e |

() Terees wa i iy 7 24,000 o |

S Sl Qi H IO TG oh [T STTeeh USTHIHET Sfefseal i |

(a) 13109, 2015 ! ThR faafieg 3 T 100 I & 4,000, 9% ROTG=AT <1 FE 5%
o &2 T TSR | 3 SROTYAT <1 3MEE 31 9T, 2019 T 8% o HifH=m u iy o |

T AT, 2013 % WEEM] % STTHR HEH! A 3TE9Ieh Iad KU MET
T o1 G TR TUT STTeRah UM o KUTTH e et w1 56 foar |

SRUTIST o IMeH o U 3TTa9es U= Ifefsedt shifv |

12

%E



%E

18. Puneet and Akshara were partners in a firm sharing profits and losses in
the ratio of 2:3. The following was the balance sheet of the firm as on
31st March, 2019.
Balance sheet of Puneet and Akshara as on 31st March, 2019.

Liabilities Amount ) Assets Amount )
Capitals : Sundry Assets 2,00,000
Puneet 90,000
Akshara 1,10,000 2,00,000

2,00,000 2,00,000

The profits ¥ 40,000 for the year ended 31st March, 2019 were divided
between the partners without allowing interest on capital @ 5% p.a. and
commission to Akshara @ ¥ 1,000 per quarter.

The drawings of the partners during the year were :

Puneet ¥ 2,500 per month.

Akshara ¥ 10,000 per quarter.

Showing your workings clearly, pass necessary adjustment entry in the
books of the firm. 4

19. Muskaan, Priya and Rohan were partners in a firm sharing profits and
losses in the ratio of 2:3:1. The firm was dissolved on 31-3-2019. After
transfer of assets (other than cash) and external liabilities to realisation
account, the following transactions took place :

(a) Furniture of ¥ 70,000 was sold for ¥ 74,000 by auction and
auctioneer’s commission amounted to I 3,000.

(b) There was an unrecorded computer which was taken over by Priya
for ¥ 7,000.

(¢) Creditors were paid ¥ 44,000 in full settlement of their account of
T 49,000.

(d) Rohan’s sister’s loan ¥ 20,000 was paid off by Muskaan.

(e) Expenses on dissolution were ¥ 15,000 and paid by Rohan.

(f) Loss on dissolution amounted to ¥ 24,000.

Pass necessary journal entries for the above transactions in the books of

the firm. 6

20. (a) On 1st April, 2015, Mayfair Ltd. issued 4,000 9% debentures of ¥ 100

each at a discount of 5% redeemable at a premium of 8%. The
debentures were redeemable on 31st March, 2019.
The company created the necessary minimum amount of debenture
redemption reserve and purchased the required amount of debenture
redemption investments as per the provisions of Companies Act, 2013.
Pass the necessary journal entries for redemption of debentures.

.67/5/3. | 13 P.T.O.




21.

(b) N foafies 3 uet foafies & T 18,00,000 ht wefidt =1 731 foram fgept A
% 3,00,000 T Teh JfT I GIR ik T I T 100 TAH & 9% U] bl

20% S w i stes fohan i |
SR SHeAl & fore € fafies < gedent & atravass st wfafseat

ﬁﬁm | 3+3=6

reran
(a) S fafiee 7 % 100 T % 15,000, 11% =R0T9=1 1 fiw € 50 Wid 3791 <6
sfftem W e o fTe streed T fohe | atrered o awe it 1 grae fon
ST AT | 25,000 T 9 ToTT 376 I 5T | 5,000 0T b fIQ 3TTeEH! ol
T8 S T T qen Steed TR a1fUE K@ IS | 9 ST i STHTIIS JTUR T
ST <1 TTH foparm T |
ORI SICHT o foru sitsfidt ferfires st qeaent o STegeres UsHe=n Tfafseat Hife |

(b) 1 37T, 2018 =T M fAfeE I T 100 T&F = 40,000, 9% KU T FET
10% o &g W T3 | 31 SROTTSIT bt SEF 10% o i 92 sty o |
I WHd BT Foh SIS 1 YA s1daniies 3MYR W 30 faawer aum 31 A @l T
TR QT A 9T T et g 10% off, 31 |, 2019 1 THT gU 378 9 o forw

RIS ST o AU 3ATe9eh U= Tfafsat i | 3+3=6

HfeR gew fafiee 9 7 10 I&® % 2,00,000 FHAT 37 I T 2 Fid 3791 & Hifem W
frifira st <6 foTe s1ree e foe | Tfst =1 e o wehm & s o -
JTeIEA W X 5 W 1w (S |fea)
3Tee W ¥ 3 Wi 37
T AT 3ATH AT T — I
2,50,000 37311 < AT 31Teed I T | 10,000 370 o6 ToTq ST i & L feam m=
TAT I HTAGEhT ] FUTITH IR T 37 T 3T L feam T | 377eed T T
ferfiar TR o1 TUTAISH 3TTeeH W T TR § & form T |
v} JT=ATE Wi ft T q1 I B E, A i BieRt, A 7200 37 % fow smee
femam o | 3tree auT yom ue 1fe AT T 1 YA @ foR | 3|ek 379N T 70T
T fotarm TR | gor fobw T 37em 6 | 31 37 i T 48,000 YUt yew qA:fifia o fen
T |

ST T o fore Sifter gom ferfires i qeaeht & Stavaes Ustmmen gfafseat
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21.

e

(b) Hero Ltd. purchased plant and machinery for ¥ 18,00,000 from Pearl
Machines Ltd. payable ¥ 3,00,000 by drawing a promissory note and
the balance by issue of 9% debentures of ¥ 100 each at a premium of
20%.

Pass the necessary journal entries in the books of Hero Ltd. for the

above transactions. 3+3=

OR

(a) BGP Ltd. invited applications for issuing 15,000, 11% debentures of
T 100 each at a premium of ¥ 50 per debenture. The full amount was
payable on application. Applications were received for 25,000
debentures. Applications for 5,000 debentures were rejected and the
application money was refunded. Debentures were allotted to the
remaining applicants on pro-rata basis.
Pass the necessary journal entries for the above transactions in the

books of BGP Ltd.

(b) Agam Ltd. issued 40,000 9% debentures of ¥ 100 each on April 1,
2018 at a discount of 10%, redeemable at a premium of 10%.
Assuming that the interest was paid half yearly on September 30
and March 31 and the tax deducted at source was 10%, give journal
entries relating to debenture interest for the half year ended

March 31, 2019. 3+3=

Premier Tools Ltd. invited applications for issuing 2,00,000 equity shares
of ¥ 10 each at a premium of ¥ 2 per share. The amount was payable as
follows :

On application - T 5 per share (including premium)

On allotment - ¥ 3 per share

On first & final call — Balance

Applications were received for 2,50,000 shares. Applications for 10,000
shares were rejected and pro-rata allotment was made to the remaining
applicants. Over payments received on application were adjusted towards
sums due on allotment.

All calls were made and duly received except allotment and first and final
call from Naveen who applied for 7,200 shares. His shares were forfeited.
Half of the forfeited shares were reissued for T 48,000 as fully paid.

Pass the necessary journal entries for the above transactions in the books
of Premier Tools Ltd. Open calls-in-arrears account wherever required.

OR

6

6

8
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FHEe W fafies 7 T 10 9% & 3,00,000 30 1 T 3 Ui AW & Hw w
frifira st <6 foTe s1ree e foe | Tfst =1 yram o wehm & s o -

JATAEH AT ATee W T 7 T 310

TH AT AT I T/ — 99 (3 3 Sfiew afga)

4,00,000 3791 3h TTT 3TTeEH T § qT SATee T Fehr & et 77 -

(i) 80,000 330 & feTw 3rMEEenT T — 80,000 371

(i) 40,000 37T & TG Bl — A

(iii) SN TG bl I T STEA ATl IR T b1 1T |

TS U T AT ST ohT ST T2 eI 31 ATeHT 9T < TS | <L fora 77 |
It St 2oft (1) @ Trafara on 9o & 4,000 3390 1 3TEe foham T ot et 9t |
goft (iii) § geaf-a ot T B 4,400 3R 1 ST ToRaT TR AT, W 94T HAf=m
AT TR BT YPIAE HA T STHGA @ | 3 M T 800 B ot T | g2 fope e
39T ot T 7 Wit 3791 9ot et g e s feem |

ST T o ToTT Shrut <l q&ehi H 3TTaveh UsHTHET FTfseat i |

. ST AU Sisl] Tsh HH o ARG & GAT 3 : 1 % IUTd H AT9-gIH sled o | 31 94,
2019 o1 371 TRt foemor i yspr & o -
31 |, 2019 T AT a1 st 1 feufa fereron

®) R®)

TER 1,10,000 | & T Uehg 60,000

qH= g9 40,000 | TR 40,000

HIR Gfaqfd do= 50,000 |&i® 45,000

st - ETIEN 1,55,000

= 4,00,000 ofd qe wed 5,00,000
EIC]] 2.00.000 | 6,00,000

8,00,000 8,00,000

1 313, 2019 1 38H B & 9 F 1/5 W o fef 307 31t W g™ ol Ueh 71 TTEieR /T :
(a) oTEM 379 9GSt o6 fTT 3 1,00,000 SR TT 7=l T Sisll shi YIS 1 THRISH
g™ <l USht < TR W fepan STam | foreht et atean STierehdT S HETESE =]

.g 16

Ly



Concept Stationary Ltd. invited applications for issuing 3,00,000 shares of
T 10 each at a premium of ¥ 3 per share. The amounts were payable as
follows :

On application and allotment — ¥ 7 per share.

On first & final call — balance (including premium of ¥ 3)

Applications were received for 4,00,000 shares & allotment was made as
follows :

(1) To applicants for 80,000 shares — 80,000 shares.

(1) To applicants for 40,000 shares — nil

(111) Balance of the applicants were allotted shares on pro-rata basis.
Excess money received with applications was adjusted towards sums due
on first and final call.

Amit, who belonged to category (i) and was allotted 4,000 shares and
Veni, who belonged to category (iii) and was allotted 4,400 shares failed to
pay the first and final call money. Their shares were forfeited. The
forfeited shares were re-issued at ¥ 7 per share fully paid-up.

Pass necessary journal entries for the above transactions in the books of
the company. 8

22. Achla and Bobby were partners in a firm sharing profits and losses in the
ratio of 3:1. On 31st March, 2019, their balance sheet was as follows :

Balance Sheet of Achla and Bobby as on 31st March, 2019

. Leyees Amount Amount
Liabilities ?) Assets ®)
Creditors 1,10,000 | Cash at bank 60,000
General Reserve 40,000 | Debtors 40,000
Workmen’s compensation 50,000 | Stock 45,000
reserve

Capitals : Furniture 1,55,000
Achla 4,00,000 Land & Building | 5,00,000

Bobby 2,00,000 | 6,00,000
8,00,000 8,00,000

On 1st April, 2019, they admitted Vihaan as a new partner for 1/5th share

in the profits of the firm on the following terms :

(a) Vihaan brought ¥ 1,00,000 as his capital and the capitals of Achla
and Bobby were to be adjusted on the basis of Vihaan’s capital ; any
surplus or deficiency was to be adjusted by opening current accounts.

.67/5/3. | 17 P.T.O.
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(b)

(©

(d)
(e)

Goodwill of the firm was valued at ¥ 4,00,000. Vihaan brought the
necessary amount in cash for his share of goodwill premium, half of
which was withdrawn by the old partners.

Liability on account of workmen’s compensation amounted to
% 80,000.

Achla took over stock at T 35,000.
Land and building was to be appreciated by 20%.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the reconstituted firm on Vihaan’s admission.

OR

Gita, Radha and Garv were partners in a firm sharing profits and
losses in the ratio of 3:5:2. On 31st March, 2019, their balance sheet was
as follows :

Balance Sheet of Gita, Radha & Garv as on 31st March, 2019

Am t A t
Liabilities oun Assets moun

®) ®)

Sundry Creditors 60,000 | Cash 50,000
General Reserve 40,000 | Stock 80,000
Capitals : Debtors 40,000
Gita 3,00,000 Investments 30,000
Radha 2,00,000 Buildings 5,00,000
Garv 1,00,000 6,00,000

7,00,000 7,00,000

Radha retired on the above date and it was agreed that :

(a)

(b)
(c)
(d)
(e)

Goodwill of the firm be valued at ¥ 3,00,000 and Radha’s share be
adjusted through the capital accounts of Gita and Garv.

Stock was to be appreciated by 20%.

Buildings were found undervalued by ¥ 1,00,000.

Investments were sold for ¥ 34,000.

Capital of the new firm was fixed at ¥ 5,00,000 which will be in the
new profit sharing ratio of the partners ; the necessary adjustments
for this purpose were to be made by opening current accounts of the
partners.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the reconstituted firm on Radha’s retirement.

.67/5/3. |
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30.
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30.

PART - B
Option -1
(Analysis of Financial Statements)

Short term highly liquid investments that are readily convertible into
known amounts of cash and which are subject to an insignificant risk of
changes in value are called

What is meant by ‘Cash Flow’ ?

Which of the following is a limitation of financial analysis :

(a) Itisjust a study of reports of the company.

(b) It judges the ability of the firm to repay its debts.

(¢) It identifies the reasons for change in financial position.

(d) It ascertains the relative importance of different components of the
financial position of the firm.

State giving reason, whether issue of shares for consideration other than
cash will result into inflow, outflow or no flow of cash.

Which of the following is not a tool of financial analysis ?
(a) Comparative income statement

(b) Comparative position statement

(c) Statement of profit and loss

(d) Cash flow statement

As per Schedule III, Part I of the Companies Act, 2013 ‘Unpaid dividend’
will be presented under which of the following head/sub-head, in the
Balance Sheet of a company :

(a) Reserves and Surplus (b) Current Liabilities

(¢) Contingent Liabilities (d) Shareholders Funds

‘Interest accrued on investments’ will be presented in the Balance Sheet
of a company under the sub-head

The fixed assets of a company were I 35,00,000. Its current assets were
T 4,30,000 and current liabilities were ¥ 3,30,000. During the year ended
31-03-2019 the company earned net profit before tax ¥ 18,00,000. The tax
rate was 30%. Calculate return on investment.

OR

Inventory in the beginning % 30,000
Inventory at the end % 50,000
Net Purchases % 5,00,000
Wages T 25,000
Salaries % 40,000
Revenue from operations 3 8,00,000
Carriage Inwards % 5,000
Returns Outwards % 30,000

Calculate Inventory Turnover Ratio.
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31. T g=1 @ 9= 3TeRR ey - g1 fereor G i -

feramo AeH. | 2017-18 2016-17
=T ¥ 3P % 16,00,000 | ¥ 8,00,000
AT fehT T AT <h1 AT (SFeiTe & 3T0TH <1 %) 60% 50%
FEIGERCD] % 80,000 % 40,000
TR T 40% 30% 4
A
31 W, 2019 o1 formaes fafies & fafafaa feufa foeo @, qemmers feufa faao
FR T -
e fofies
31 Wr=, 2019 W feufa feero
e _:.z 31-3-19 ®) | 31-3-18 })
THAT G& GFATd
(1) e Ffa
(a) IS 21,00,000 | 20,00,000
(b) T TG IR 2,30,000 2,00,000
(2) =l ¢Fag
AefehTet Rl 5,60,000 2,00,000
(3) e <AL
TITIE < 2,80,000 1,00,000
FA 31,70,000 | 25,00,000
it
(1) 3= giEmfat
Tt ufem T
() v gt 21,00,000 |  20,00,000
(i) I Tt 3,00,000 2,00,000
(2) el TiEH T
(a) i (ATCTET) 5,60,000 2,00,000
(b) Ths TI Uehs e 2,10,000 1,00,000
FA 31,70,000 | 25,00,000 4
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31. Prepare common size statement of profit and loss from the following
information :
. Note
Particulars 2017-18 2016-17
No.
Revenue from operations %16,00,000 | ¥8,00,000
Cost of material consumed
(% of revenue from operations) 60% 50%
Operating expenses % 80,000 Z40,000
Income tax rate 40% 30% 4
OR
From the following Balance Sheets of Vinayak Ltd. as at 31st March, 2019,
prepare a comparative Balance Sheet.
Vinayak Ltd.
Balance Sheet as at 31st March, 2019
Particulars Note | 31-3-19 31-3-18
No. ®) ®)
Equity and Liabilities
(1) Shareholders Funds
(a) Share capital 21,00,000 | 20,00,000
(b) Reserves and Surplus 2,30,000 | 2,00,000
(2) Non-current liabilities
Long term borrowing 5,60,000 | 2,00,000
(3) Current liabilities
Trade payables 2,80,000 | 1,00,000
Total 31,70,000 | 25,00,000
Assets
(1) Non-current Assets
Fixed Assets
(1) Tangible assets 21,00,000 | 20,00,000
(11)) Intangible assets 3,00,000 | 2,00,000
(2) Current Assets
(a) Inventories 5,60,000 | 2,00,000
(b) cash and cash equivalents 2,10,000 | 1,00,000
Total 31,70,000 | 25,00,000 4
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32. 31-03-2019 sl AT B4 Tt 99 o foTU TR 184 fafhes 1 T nidfafer 8 e

&g ¥ 18,000 AT | 31-03-19 ! &R A3 faftee w1 fefa faawor @i & Aew afga
:ﬁ%ﬁﬂTW%

TR e fafies
31 9, 2019 =t feafa fereron
- =ﬁ'c' 31-3-19 | 31-3-18
. ®) ®)
I ual U ogan
(1) Awaws ffa
(a) I 18,00,000 | 10,00,000
(b) T T AT 1 50,000 | 40,000
(2) I <FAd
SrefhTet T 2 1,00,000 | 4,00,000
(3) =ITe] AT
I CIERICRIE 3 2,50,000 | 3,60,000
FA 22,00,000 | 18,00,000
II. ufemfaat
(1) = giEmtaat
(a) TRl gt
(i) T it 4 | 14,00,000 | 10,00,000
(ii) I ufEmtat |5 1,80,000 70,000
(2) el aiEH At
(a) el e 30,000 | 1,90,000
(b) SEIR I 2,90,000 | 3,10,000
(c) Uhg Td Uehg dcd 3,00,000 | 2,30,000
T 22,00,000 | 18,00,000
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32. Cash flow from operating activities of Starline Ltd. for the year ended
31.03.2019 was T 18,000. The Balance Sheet along with notes to accounts
of Starline Ltd. as at 31-03-19 1s given below :

Starline limited

Balance Sheet as at 31st March, 2019

Particulars 1\;’59 31-3-19 ) | 31-3-18 )
I. Equity and Liabilities :
(1) Shareholders Funds
(a) Share capital 18,00,000 10,00,000
(b) Reserves and Surplus 1 50,000 40,000
(2) Non-current liabilities
Long term borrowing 2 1,00,000 4,00,000
(3) Current liabilities
Short term provisions 3 2,50,000 3,60,000
Total 22,00,000 18,00,000
II. Assets :
(1) Non-current Assets
Fixed Assets
(1) Tangible assets 4 14,00,000 10,00,000
(11) Intangible assets 5 1,80,000 70,000
(2) Current Assets
(a) Current Investments 30,000 1,90,000
(b) Trade Receivables 2,90,000 3,10,000
(¢) Cash and Cash equivalents 3,00,000 2,30,000
Total 22,00,000 18,00,000
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Notes to Accounts

Particulars 31-3-19 ) | 31-3-18 })
1. | Reserves & Surplus 50,000 40,000
Surplus (balance in statement of profit & loss) 50,000 40,000
2. | Long term borrowing
8% debentures 1,00,000 4,00,000
1,00,000 | 4,00,000
3. | Short term provisions
Provision for tax 2,50,000 3,60,000
2,50,000 | 3,60,000
4. | Tangible Assets
Plant & Machinery 15,20,000 | 10,90,000
Less Accumulated depreciation (1,20,000) (90,000)
14,00,000 | 10,00,000
5. | Intangible Assets
Goodwill 1,80,000 70,000
1,80,000 70,000

23.

You are given the following additional information :

(a) A machinery of the book value of ¥ 40,000 (depreciation provided
thereon ¥ 12,000) was sold at a loss of ¥ 6,000.

(b) 8% debentures were redeemed on 1st July 2018.

Prepare Cash Flow Statement. 6
PART - B
Option - 11

(Computerized Accounting)

The interactive link between the user and data base oriented software
through which the user communicates is known as

(b) Back end interface

(d) Reporting system 1

(a) Front end interface

(¢) Data processing
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24. A sequential code helps either (i) in or (i1) a relevant
document. 1
25. A spreadsheet is used (1) calculate and compare (i1) or
financial data. 1
26. 1s a logical action to perform a task.
(a) Data (b) Hardware (c) System (d) Procedure 1
27. Name of account, (1) , (11) and amount are the four
forms of data elements of a transaction in computerized accounting. 1

28. Cell address refers to
(a) location of cell (b) group of cells (c) cell reference (d) All of these 1

29. To expect a well formatted printable data from access database, we use

(a) Table (b) Form (¢) Report (d) Query 1

30. State any three requirements which should be considered before making

an investment to choose between ‘Desktop Database’ or ‘Server Database’. 3
OR

Explain any three types of vouchers used for facilitating entry in ‘Tally
Software’. 3

31. Write and explain the formulae to calculate basic pay earned and total

earnings. 4
OR

What is meant by a ‘Form’ ? How is ‘split form’ different from ‘simple

form’ ? 4
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32. Sunrise Ltd. has a sales linked bonus policy to motivate its sales
personnel. Any employee, achieving target sales for the month, is paid
% 10,000 as bonus. There 1s an additional incentive of 4% of the amount of
sales exceeding the target sales (i.e., the difference in target sales and
actual sales). The target sale for the month was 2,500 units @ ¥ 4,000 per
unit.

Calculate the bonus for employees mentioned below and also give its excel
formulae.

(a) Tapan sold 2,500 units.

(b) Alok sold 2,400 units.

(¢) Manoj sold 3,000 units. 6
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