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(i) FEF F97 & [HYIRT 37 399 a3 e 1@ & |

(iii)  F97 G&IT 1 - 4 77 13 - 16 371d THHIHE 97 &, 15770 J&% H7 1 376 & |
59T Yo &1 I Uk JTaFT H &7 39T 2 1

(iv) Io7 G&IT 5- 6 37K 17- 18 THIHE 97 8, 579 F9% & 3 375 & |
Jedh &1 I GIHTIT: 60 Isq] & 37fer 787 17 =iy |

(v) T G T7T-9 3R 19-21 Y TLHRIHE J97 8, 579 5390% & 4 375 & |
I HT IR GIHI=IT: 70 Jed] @ 371 a1 5147 =1fzy |

(i) ¥ &I 10-12 3K 22 - 24 I F0cAS 597 &, 577 9% & 6 3%
g | I9% H7 I/ GIEI=Id: 100 Jisg] & 37fes 787 5147 T1150 |

(vii) I GITT TIT TIICHF &7 TNET T IIEYT FT &1 T Joq T & Jaild
&7 2w s =Frfae |

General Instructions :
(1) All questions in both the sections are compulsory.
(it)  Marks for questions are indicated against each question.

(iii)) Question Nos. 1 -4 and 13 - 16 are very short-answer questions carrying
1 mark each. They are required to be answered in one sentence each.

(iv) Question Nos. 5§ - 6 and 17 - 18 are short-answer questions carrying
3 marks each. Answers to them should normally not exceed 60 words
each.

(v) Question Nos. 7 -9 and 19 - 21 are also short-answer questions carrying
4 marks each. Answers to them should normally not exceed 70 words
each.

(vi) Question Nos. 10 - 12 and 22 - 24 are long-answer questions
carrying 6 marks each. Answers to them should normally not exceed
100 words each.

(vii) Answers should be brief and to the point and the above word limits
should be adhered to as far as possible.
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EZ 5
Qs A
(zafte stefvme)
SECTION A
(MICROECONOMICS)
1. 3fg forslt awq 1 4 SHEAT o IcUTET W G fR G T 60 AT 8, l 39
aeg HI 5 Al & ol o foor rma gt | (T T i
qfd ) 1
AT
gfard! @TTd o <h1g gl 3SR ST | 1
If the average fixed cost of producing 4 units of output is ¥ 60, then the
value of total fixed cost for producing 5 units will be . (Fill
up the blank)
OR

State any two examples of variable cost.

2. A g¥q X I qfd ki " § ufowrd aitedq, a€q Xl Himd § ge giasa
gfed & o1feek 8, @ 3mqfd i HHd = w1 U B
(T2 fershed 1 =5 ) 1

%) E,=1

(

(@) E.<1
(M) E,=0
(&) E,>1

If the percentage change in quantity supplied of commodity X is more
than the percentage change in price of the commodity X, the coefficient

of price elasticity of supply would be : (Choose the
correct alternative)

(a) E,=1

()  E;<1

(c) E =

(d E;>1
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ITA-Fid THad H || 3cdTg a5k hi IATehid wY <l Bl @ :
(T ferhew o1 == )

(%) U TSR % T b

(@) 3¢ U’ TR o I5h

() 3¢ ‘S’ AR & b

() ‘S'ABR & % &

The marginal product curve in the input-output plane, looks like
: (Choose the correct alternative)

(a) a ‘U shaped curve

(b)  an inverse ‘U’ shaped curve
(c) an inverse ‘S’ shaped curve
(d) an ‘S’ shaped curve

4. 3cqTeA qwreAl sk (N.ALEL) 38 Sfewen # ya-fag o Fdiet g, afg Hiwia
AT AT : (TE forepeq 1 == )
(h) el g3 B/
(@) =g
() fera
()

o)  RUCHS &

tera
fou T &= W Xy, Y, d Xy, Y, T UM AAITEAT & Q99 FHIRE,
THIHTA 1 qAT THIRIA 2 hl IcITG GHIEAT HIHTE A d & | Aq T1 A,
THIHTA 1 qAT THIRIA 2 H SHHRI: ATk 3ca1ed T&qd i @ | Py a1 Py,
TR 1 AT THIHTA 2 H HU: AAT(Id IcUTe hl T TEqd Hid & |
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= 3FI THE SFERR % W9 i a1 Wi Mefafed foegett & S
T U AT 1 Thal 8 : (TS foehed &1 =91 ) 1
(%) P;EP,
(@) AT A,
(M AEP
(|) A, 8P,

A production possibility curve (PPC) would be concave to the origin if
marginal opportunity cost is : (Choose the correct alternative)

(a)  Increasing
(b)  Decreasing
(c) Constant
(d) Negative
OR

In the given figure X, Y; and X,, Y, are production possibility frontiers
for a hypothetical economy in two different time periods,
Period 1 and Period 2. A; and A,, represent actual outputs in Period 1
and Period 2 respectively. P; and P,, represent potential outputs in
Period 1 and Period 2 respectively.
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The economic growth over the two periods would be represented by
movement from : (Choose the correct alternative)

(a) PytoP,
b A toA,
(c) A;to Py
d  AgtoP,
5.  “forgeh ToIu Icured fomam S0 <Al Shegly GHEAT <hl W8T § THHATST | 3
Explain briefly the central problem of “For whom to produce”.
6. U fodsheficl SUNIRAI shad g a&gell, a%q X 9 9% Y 1 SUHN Sl g,
fSrehl I ShUT: T 49 T 53 | 3G FA Hifgeh 3 T 407 | & T8 FIT
& IMYR W FAfaiad I9a1 & I G 1,2

(%) SUHRHT o SIS TG FHIHUT 1 Ieci@ i |
(@) «ofe @ i Jaurar 41 ghft 2

Aera
T fqaselict TN had 3 Iwqalt, &g X 9 9% Y I ITHI L 7, A

o & [Muxffyj 51 R § 2, 3 i HeE T F %
y

P

X
foru 3Tt AvIfaa =aER FdTsT | 3
A rational consumer is consuming only two goods, Good X and Good Y
with ¥ 4 and ¥ 5 as their respective prices. Her total money income is

T 40. Answer the following questions, based on the given information :

(a)  State the consumer’s budget line equation.

(b)  What would be the slope of the budget line ?

OR

If a rational consumer is consuming only two Goods X and Y, state her

likely behaviour to attain consumer’s equilibrium if she faces a situation

MU MU
where X < Y
P P
X y
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EZH
7. @ 15 fafafed SgEE o SMYR W, Farsy Tk 3Icured @i fhd AR W A
gdeH | gl 9 4 | 4
AT shiAd el AN
(@i d) | (X H) Si))
0 10 5
1 10 25
2 10 35
3 10 40
4 10 50
5 10 70
6 10 100

Given the following schedule, state at which level of output, will the firm
be at equilibrium and why.

Quantity Price Total Cost
(in units) (in %) (in %)

0 10 5

1 10 25

2 10 35

3 10 40

4 10 50

5 10 70

6 10 100

8.  dRe Toreht awg I WA § 10% g o TNUTHRIEY 39 I& h1 A1 40 IHE &
T A 30 P @ AN 7, IEG hl AN hl HAT AF b O hl ITUET
ST | 7T i hiHa A= hl TR T el i | 4

HAAT

1Y TGNVl < &R H Jhg 1 “arg Ml (Air Purifiers) s SR AT W 484
T THTE <l ST HIfT | (Y@= o1 S <hifem) 4
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If the price of a commodity rises by 10% and its quantity demanded falls
from 40 units to 30 units, calculate coefficient of price elasticity of

demand. Comment on the nature of price elasticity of demand.

OR

Explain the effect of the increase in the level of air pollution, on the

market demand for “Air Purifiers”. (Use diagram)

Fie :  FHECTRIT 97 FaT gIEETET gl & o7y, 397 ger 8 (fawey) &
T TWE -

Note : The following question is for the Visually Impaired Candidates only,
in lieu of Q. No. 8 (Alternative) :

1Y UGHU % &R H ghg 1 “arg WMeshi” (Air Purifiers) i SR TIT T TS
FTel gHTE i ST HIRT |

Explain the effect of the increase in the level of air pollution, on the
market demand for “Air Purifiers”.

9.  ‘frram fuifid $Wd’ ¥ 319 w1 WHEd & ? I9YH I HI AN Hd FY
e T |

AT
‘T T9iRd a8 3T R G9Hd 8 ? ITYH I HI T HA §Y
SRET T |
What is meant by ‘Price Floor’ ? Explain using a suitable example.
OR

What is meant by ‘Price Ceiling’ ? Explain using a suitable example.

(o)

10. 9199 o SRUMcHeh Uldwal & 7 STYR 8 2 e o KUMTcHeh Ifd%d o foheal
T IO <hl == shifaY |

What is meant by ‘negative returns to a factor’ ? Discuss any two

reasons behind negative returns to a factor.
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@I 1 A Hd U, IHEH F5h i lciigd foRiwarst 61 qaq |
=1 SHIfT 3,3
(%) H-farg 61 3T I I

(@) ¢ & g i St AR BT T

Discuss briefly the following properties of an indifference curve, using
diagram :

(a)  Convexity to origin

(b) Downward sloping from left to right

Fie :  FHEICTRIT I97 FIT FIBFTAT GALierar & g, 97 &7 11 & T W E :

Note : The following question is for the Visually Impaired Candidates only,
in lieu of Q. No. 11 :

ST a3k 6t Frfafaa fomivarett & @& & ==t i 3,3
(%) wA-farg I AR ITA 56

(@) «rdq g A= i 3R e a5

Discuss briefly the following properties of an indifference curve :

(a)  Convexity to origin
(b)  Downward sloping from left to right

12. () AT o € B 1 3NEd ITH (AR) Ik BT & |7 1 39 39 e
TEAA § ? 319 3T o T H, HRU ¢d §C HEY H == HIC |

(@) fre 9% o1 IWIR dqed o1 oafd o 7 | a%g i 3Tgfd # ig & St

® Safeh a%g I AT § hIg qREdH T8l 8l | 9T ShiHd 9™ |9 6

T gfadd & 94 It IHTE <hl == shifo | 3,3
AT
TehTI eI T SR €9 1 fiF JH@ foemarsti &1 foewor i | 6
(a) “Demand curve is the Average Revenue (AR) curve of a firm.” Do

you agree ? Discuss briefly, with reason in support of your answer.

(b)  The market for a commodity is in equilibrium. The supply of the
commodity increases without any corresponding change in the
demand for the commodity. Discuss the impact of the change on
the equilibrium price and equilibrium quantity.

OR

Elaborate three main features of a monopolistic competitive form of
market.

1581313 9 P.T.0.



wWUE ¥
(wmfte srefvmmen)

SECTION B
(MACROECONOMICS)

13. et Srefeaaeen o AW dgeH H TR Tl i TRATNG ST |

AT
foreht Srefezaen o YaM TdeH § dHeH oAl sl giaTfyg i |
Define autonomous transactions in Balance of Payments of an economy.
OR

Define accommodating transactions in Balance of Payments of an economy.

14. ‘S SUmY ki sraumron i gt e |

Define the term “Involuntary Unemployment”.

15. wRdE ford s gro At fold & oger, Suwihl himd g (CPI) &
YR W 39 a9 g Jhg I @ TS v 1 8% I qaq1 # 5% @ ST |

o

feferfiga 8 & sia-a1 e 30 gitfeafa o seqa s 8 2

(%) CPIH i

(@) oo ad 6 go 1 § 39 a9 CPI i 3fg X & @ 7
()  CPI= f&R &M

(")  3IuIh H A g oft T8

According to a report forwarded by the Reserve Bank of India, there was
a fall in rate of inflation as measured by Consumer Price Index (CPI) on
year-on-year basis to 5% from 8% in the previous year. Which of the
following statements represents the situation ?

(a)  CPI has fallen

(b)  CPI has risen at a rate lower than the preceding year
(c) CPI is constant

(d)  None of the above

16.  rfedawe # Teedi g faceft fafw= it Wi & %5 91 |ia sars |

Name any two sources of demand for foreign exchange by households in
an economy.
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18.

19.

A STl Td Head! gl § ST T iU | ITIwh G801 G |
arera

Ife fret st 4, 7R fm g u ureh faepfaa fohem Simar B, 39 umes
2T, TehTcHeh dT OTcHeh STEIATd BRT | $9 ST YehR shl STRIATAT o1 hIT

TlEd Tsh-Teh 3GTeL01 ST |

Distinguish between final goods and intermediate goods. Give suitable

examples.
OR

If in a locality, a new park is developed by the municipal corporation, it
will have externalities, both positive and negative. State one example
each of both types of externalities with reason.

Ffe €T IR TG 80% B AN ™ % At T W WM &l @, qd
A 3UHT T 400 HUS 27, o1 & TS hlcuieh eIl & ITT %eld shi

AT IS |

If marginal propensity to consume is 80% and is constant at all levels of

income, and the autonomous consumption is ¥ 400 crores, construct
consumption function of the given hypothetical economy.

o 0

gase fob fmffgd & @ SH-a1 $oA 87 I9a1 777 3 | STIH R

T |

(%) HE *F U fagia & ger, fFE eferazan & 1w o i
feufa eft feremm =i &1 wepett 2

(@) T-&mh Fdeew ¥, I 9™ I 7, A IHEd 99 g W
Bt |

State which of the following statements are true or false. Give valid
reasons.

(a)  According to Keynesian theory of employment, a state of
under-employment can never exist in an economy.

(b)  In a two-sector economy, if income is zero, average propensity to
consume will also zero.

2,2
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20. T@ % U H YRR TR0 (T) SR ST ($) & Gopreed 10+ qag f=re
T W UG T AT | AT STRT 9 §Heh IS Tt THTel <l =il <hify | 4

AT

“Gamar e i feafd # U QW 1 YA Sged 9e] @ # At 1 fefd
H T8l 8 Tehar |7 1 9 39 U M U9 ¥ HEHd § ? vl dfgd =l

i | 4

In recent times the Indian Rupee () depreciated to an all time low

against the US dollar ($). Discuss its impact on India’s Imports.

OR

“A country with trade deficit cannot have current account surplus in its
Balance of Payments.” Do you agree with the given statement ? Discuss

with reason.

21. 3UYH @I T TAN KA Y FHITGRA Faue hi feafa s i |
TEIfGRR ST % THIEH & T i © TSI 39T Gesy | 2,2

Show inflationary gap using a well labelled diagram. Suggest any two

fiscal measures to correct the situation of inflationary gap.

Fie :  FHECTRIT F97 FIT FIEATAT Ghgnieral & 1o7g, 97 &7 21 & T W :

Note: The following question is for the Visually Impaired Candidates only,
in lieu of Q. No. 21 :

THIfdeRRl 3TdU T T dIc9d & 2 Thifdei] 37aUd o HHTYM & T his @l
TSTehI 39T FEATST | 2,2

What is meant by inflationary gap ? Suggest any two fiscal measures to
correct the situation of inflationary gap.

22. TH Hicd-h TEATHS IGTE GHI aTMvIsHeh seh gRT Hal Foirl shi sk i
T HIfT | 6

Explain the process of money creation by a commercial bank using a
hypothetical numerical example.
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|2E|3.‘°: few mu ffeifga STl & YR W, ‘Terem Tty qen ‘Few el &
e 1 HIT ; 6

. 4. | fr )

i | -t & fafa e 700

ii | forew & red feret we s 150

iii | TSt stk Suw = 2,200

v | 200

v | FEe svcaa = 150

vi | U e 5,000

vii | @kt Be] el oo 1,100

viii | A9GH @ I 2,200

ix | Tea i ?

x | SR 3ifad a1 1,300

xi | T Sl < swwm 200

xii | SEITeH S ?
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EE
Given the following data, find the values of ‘Operating Surplus’ and ‘Net
Exports’ :
) Amount
S.No. | Particulars (in = Crores )
i Mixed Income of Self-Employed 700
ii Net Factor Income from Abroad 150
- Private .Fmal Consumption 2,200
Expenditure
iv Profits 200
v Net Indirect Taxes 150
vi National Income 5,000
vii Gross Domestic Capital Formation 1,100
viii | Wages and Salaries 2,200
ix Net Exports ?
< Governr.nent Final Consumption 1,300
Expenditure
xi Consumption of Fixed Capital 200
xii Operating Surplus ?
24. (%) TR H T Wieqdt 9 goira wika § fasg i |

(@)

581373
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feu U fafafaa stienst @ () Tod =12, 9 (ii) TSThIYI ©1¢ o HH <hl M1
shifsra

%. |. | faawm @;ag&; 3
1 | 3mm 1,000
2 | R WA 150
3 | TR g e = 780
4 | fafrEw witat 50
5 | ToEd o 1,500
6 | dSiia = 480

(a)  Distinguish between revenue receipts and capital receipts of the
government.

(b) Do ‘disinvestment’ and ‘loan proceeds from abroad’ constitute
revenue receipts of the government ? Give reason.

OR
Given the following data estimate the values of (i) Revenue deficit, and
(11) Fiscal deficit :
S.No. | Particulars (inA?r:n 8;121:%)
1 Tax Revenue 1,000
2 Non-Tax Revenue 150
3 Net Borrowings by Government 780
4 Disinvestment Proceeds 50
5 Revenue Expenditure 1,500
6 Capital Expenditure 480
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