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General Instructions :
(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.

(itt) Part B has two options - Analysis of Financial Statements and
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

Wusg <h
(TS T qUT HEET & e St
PART A
(Accounting for Partnership Firms and Companies)

1. 0 Q9 WA TH BH § AEGR ¥ | J 9iF T GGl I BH H TN oAl =mEd
g | ArETfert o Al Al i UEt fohegl g1 Afomn <t =it smse e o
®H T T TRl ¢ TR |
Durga and Naresh were partners in a firm. They wanted to admit five

more members in the firm. List any two categories of individuals other
than minors who cannot be admitted by them.

2. e fafite 3 T 10 79% & 1,000 T9aT 3730 &1 T 2 Ufd 379 h1 9| IreAT A
YIAH 7 B T GO R T | T 3 UG A T Alaw Jr=q1 1l At e
ot |
§g <hl 39 fyehan THRT i TOFT HIST 9 W 37 37=m o1 gH:frfea fopam
gohdl 7 |
7 Ltd. forfeited 1,000 equity shares of ¥ 10 each for the non-payment of
the first call of ¥ 2 per share. The final call of ¥ 3 per share was yet to be

made.

Calculate the maximum amount of discount at which these shares can be
reissued.
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3. T fAfieg 9 T 100 T&F & 500, 12% FOHAT I 5% % §g W T & foru
3MTaed i ohT | 39 orast w1 sned A aul uved THed T T of |
600 O o TTT 3TEET I g | |t STTeGhi 1 AU SMER T A
T T T |
Ig A g Tob @l TR 1 YIAH G W HHT AT, O] 6 HHT 6 g
mavash s gfafeeat i | 1

X Ltd. invited applications for issuing 500, 12% debentures of ¥ 100 each
at a discount of 5%. These debentures were redeemable after three years
at par. Applications for 600 debentures were received. Pro-rata allotment
was made to all the applicants.

Pass necessary journal entries for the issue of debentures assuming that
the whole amount was payable with application.

4. O qAT 9 TH BH § FIEER I TAT AH-FIH SR Sied o | 3T TRt YT
HES: T 2,00,000 FAT T 3,00,000 off | FEERT Fol@ H G W 12% Fid a9
TS 1 YEEE 91 | 31 HrE, 2016 1 TG gL 99 * fog ¢St W = fou
ﬁmwﬁ%WﬂwwwﬁmW| 1

3fe & e = forw smravaes aumeE gfafee ffw |

P and Q were partners in a firm sharing profits and losses equally.
Their fixed capitals were ¥ 2,00,000 and ¥ 3,00,000 respectively. The
partnership deed pr0v1ded for interest on capital @ 12% per annum. For
the year ended 315t March, 2016, the profits of the firm were distributed
without providing interest on capital.

Pass necessary adjustment entry to rectify the error.

5. A YT T UH BY H AR I qAT ATH-FIH 5 : 3 UM § dled & | I8 |
ﬁ@waﬁﬁmmm? § AT G HT T ATH TG A 3: 2 : 3
o | 3T Y o @ ¥ L mﬁaéswﬁarmﬁmwé;wmaﬁmm

i | 1

A and B were partners in a firm sharing profits and losses in the ratio of
5 : 3. They admitted C as a new partner. The new profit sharing ratio

between A, B and C was 3 : 2 : 3. A surrendered %th of his share in

favour of C. Calculate B’s sacrifice.

6. I WY % YR W TArf ISt @Wia’ aen aiad-sie I @’ & s 3l T8
HIT | 1

Distinguish between ‘Fixed Capital Account’ and ‘Fluctuating Capital
Account’ on the basis of credit balance.
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oy fafide € 10 T & wHaT A 4 fawed T 10,00,00,000 i 3Afeepd
q\sﬁéamaqsﬂ%%|wﬁﬁaﬁaﬁ6m@9ﬂﬁ1@ﬁ?6oooooooﬁ|
T Fagahl ! TSR YEH i 7 AT T0ES TeH TS o S &1
% foe™ o T w3 98 W T d-fagd 99 @ 1 e foa |
HFT 3 SR, UTETETE AT A1l § ohiST {IehT® sheal shl TATYET o1 ot i
o | sroft e foeff stragseRdatett 1 U %W & fw St 9 T 10 T3
%sl,oooomawﬁam%momésmoooo 9% ZROTGAT o TTH <1
fofar o | sroTasl 1 Sied d9f9 9Nt < qvETq SHHed WX G § | T aen
RG] T 9 qui &9 & 31fiea &1 T | 2,000 M N Th ANIH T 2
g 3791 <A1 AT=H A=A TRT 1 PTAE HH | 3EFHA @ |

HEOT AfufEm, 2013 S FE 111 s @I o ITHR HFT & el foaon 5
319 4ot 1 WeRkia hife | v foReel &1 gedi sl gae ot i {8 ot
TR AT STEdl 2 |

Ganesh Ltd. is registered with an authorised capital of ¥ 10,00,00,000
divided into equity shares of ¥ 10 each. Subscribed and fully paid up
capital of the company was ¥ 6,00,00,000. For providing employment to
the local youth and for the development of the tribal areas of Arunachal
Pradesh the company decided to set up a hydro power plant there. The
company also decided to open skill development centres in Itanagar,
Pasighat and Tawang. To meet its new financial requirements, the
company decided to issue 1,00,000 equity shares of ¥ 10 each and
1,00,000, 9% debentures of T 100 each. The debentures were redeemable
after five years at par. The issue of shares and debentures was fully
subscribed. A shareholder holding 2,000 shares failed to pay the final call
of ¥ 2 per share.

Show the share capital in the Balance Sheet of the company as per the
provisions of Schedule III of the Companies Act, 2013. Also identify any
two values that the company wishes to propagate.

feen fafiee 3 fan fafies @ m=fiwh =1 %= foen qen fan fafies =t =

TR & YA TR

i) T 10 9¥% & 10,000, THAT [ HI 10% & Ay w Fifua
e |

(i) T 100 I=h & 200, 9% FOTIHT I 10% & og T Ifd e |

(iii) Y Teh HIE LA ¢F T 50,000 1 fIfmT 0 Tefiehm hieh |

efit % 39 Td faen fafiee o1 saeh yram & foe foan fafies 6 qeaet |
A USHTH=T Tfafseat shifay |




Disha Ltd. purchased machinery from Nisha Ltd. and paid to Nisha Ltd.
as follows :

) By issuing 10,000, equity shares of ¥ 10 each at a premium of 10%.
(i1)) By issuing 200, 9% debentures of ¥ 100 each at a discount of 10%.

(iii) Balance by accepting a bill of exchange of ¥ 50,000 payable after
one month.

Pass necessary journal entries in the books of Disha Ltd. for the purchase
of machinery and making payment to Nisha Ltd.

9. hfd, a, PR T 776 Teh HH § HIHER & GAT 3:2:2: 1 I H o9
Fied 9 | 1.2.2017 I & = TR TgU FRAT G hid, T Td FAR o A
3:1:1% T TH TIIM I U FRIT TRIT | T S TR UTW HH W BH
i T T AR T 3,60,000 Toham T |
3O HREHA fEHfUR i T SR gU T o TR U-Ul hid T &AT(d 6
QTR & foT o 6t Gedent T 3Tawereh UsHmH=n yfafse Hifw | 3

Kavi, Ravi, Kumar and Guru were partners in a firm sharing profits in
the ratio of 3 : 2 : 2 : 1. On 1.2.2017, Guru retired and the new profit

sharing ratio decided between Kavi, Ravi and Kumar was 3 : 1 : 1. On

Guru’s retirement the goodwill of the firm was valued at ¥ 3,60,000.

Showing your working notes clearly, pass necessary journal entry in the

books of the firm for the treatment of goodwill on Guru’s retirement.

10. dfi.fiua. fafes 9 T 100 5@ & 500, 9% FOGHAT Hl, 8 6% & T W
Frifira fomam e o, T 100 I & THaT 319, = T 25 Ui 31 & ATy
W frifaa fean o, ® ufafda feam | 9% womgst & oo @ o2 o1 et
qeh TUTARGd &l fham T 2 |
3Rt R fewafir i waee gRIld g, 9% ROAT i EHAT T H G
W 3EIeh Ustr=n Sfafseat Hif | 3

BPL Ltd. converted 500, 9% debentures of ¥ 100 each issued at a discount
of 6% into equity shares of ¥ 100 each issued at a premium of ¥ 25 per

share. Discount on issue of 9% debentures has not yet been written off.

Showing your working notes clearly, pass necessary journal entries for

conversion of 9% debentures into equity shares.
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11.  3Ieh, STe AT =a Ueh ®H W AISIGR 9 AT 4 : 3 : 3 o UMM H oW Sied
g | ®H gfd 99 31 9 W AU YLk §w¢ Hd 7 | 31 fgEER, 2016 H
37T T &= & TR | |Tgigi) Hoig | wraw™ o foh foret amgier & gog g
W 3Tk et frefafaa <@ g
(i) 3% ISl @I 1 A9 | 1.4.2016 I 70k o Yot @d H T 90,000

Y o |
(i) ISt W 129 anfies = |
(iii) 3! TF o I8 H, BH o ATH H ¥ IGehT HFT TG e ISt a9
% fosha W 3 oy Y @ T foren Smom, S fR 25% oft | 31 e,
2016 T HH T fashT T 4,00,000 T |
(iv) WH ohl BTG | IEH1 9T | 3Tk 1 Jog T HH hl EAT(d I HeIAToh
T 4,50,000 foha T |
HrEieR] Boi@ H Yd HIgEGR % Hores i o Uit § fefafed wdifaai 6
BIERIERIE I
(i) 3G g o I H IFHT M@ | 31.12.2016 Teh M I TG
T 15,000 T |
(i)  3TMEW W 12% a1 =7t fSTgehl 0T T 1,500 <hl 78 |
3Tk o TISITEh ! TRGd i o L BH o @I + =M I IS @ral
dIR TR T Sedl | 38 39 YU B8 A1 | B % TE@ud gRI dAR feRa
T 3TRM ST St @rar A= e m R
STTTIR hT ISAT WAl
Tm T
2016 2016
fagmt sl | 15,000 | AL | 90,000
feamst 31 | | feget 31 | . 8,100
fmet sl | | fame 3l | 40,000
fegme 31 | 90,000
fegme 31 | 90,000
3,18,100 3,18,100
3191 % Yoft @I 1 I |
67/2 6



Ashok, Babu and Chetan were partners in a firm sharing profits in the
ratio of 4 : 3 : 3. The firm closes its books on 315t March every year. On
315 December, 2016 Ashok died. The partnership deed provided that on
the death of a partner his executors will be entitled for the following :

1) Balance in his capital account. On 1.4.2016, there was a balance of
< 90,000 in Ashok’s Capital Account.

(i1)  Interest on capital @ 12% per annum.

(iii) His share in the profits of the firm in the year of his death will be
calculated on the basis of rate of net profit on sales of the previous
year, which was 25%. The sales of the firm till 315t December, 2016
were T 4,00,000.

(iv)  His share in the goodwill of the firm. The goodwill of the firm on
Ashok’s death was valued at ¥ 4,50,000.

The partnership deed also provided for the following deductions from the

amount payable to the executor of the deceased partner :

1) His drawings in the year of his death. Ashok’s drawings till
31.12.2016 were T 15,000.

(i1))  Interest on drawings @ 12% per annum which was calculated as
T 1,500.

The accountant of the firm prepared Ashok’s Capital Account to be
presented to the executor of Ashok but in a hurry he left it incomplete.
Ashok’s Capital Account as prepared by the firm’s accountant is given

below :
Ashok’s Capital Account
Dr. Cr.
Date Particulars Am;unt Date Particulars Am;unt
2016 2016
Dec31 | .......... 15,000 | Aprill | ... 90,000
Dec31 | oo | e Dec31 | ... 8,100
Dec31 | oo | e Dec31 | ... 40,000
Dec31 | ... 90,000
Dec31 | ... 90,000
3,18,100 3,18,100

You are required to complete Ashok’s Capital Account.
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HY qAT T Th HH H AEGR off qo01 A 3 : 5 % T H Sledl off |
3Teh! Tl 4t A T 4,00,000 A1 T 6,00,000 off | 1.1.2016 I AT
P T F ¥ R T T AR S | A3 A s
I |1 | U feRam | A1 AT ISt % foT T 4,00,000 @ €AY e A7
1 Rt <l T Tl W@ S o7 | EH o o™ W %H shi @A Sl a9 7y,
981 TE A1 % T A I hl TOMT HINT | A8 A g TR S @At
ARIATY o 39 UTT hl S A&l 18, SHT o YA T &AM & AQehd & oy
AT U= gfafse oft hifv |

Madhu and Neha were partners in a firm sharing profits and losses in

the ratio of 3 : 5. Their fixed capitals were ¥ 4,00,000 and ¥ 6,00,000
1th

respectively. On 1.1.2016, Tina was admitted as a new partner for
share in the profits. Tina acquired her share of profit from Neha. Tina
brought ¥ 4,00,000 as her capital which was to be kept fixed like the
capitals of Madhu and Neha. Calculate the goodwill of the firm on Tina’s
admission and the new profit sharing ratio of Madhu, Neha and Tina.
Also, pass necessary journal entry for the treatment of goodwill on Tina’s
admission considering that Tina did not bring her share of goodwill

premium in cash.
AT, THYT, HES AT 0 Teh BH § AHER 4 991 2:2: 3: 3% 34 H o1y
Sfed 4 | 1.4.2016 i 3ehT feufa oo e e @ ot

1.4.2016 ST TLIT, THIT, WEYT AAT 09T ok Teorfer feramon

PSR Tmrft afmfaat 6,00,000
E3Kay| 1,00,000 I1e aiEea e 3,45,000
w9 1,50,000
T 2,00,000
TR 2,50,000 7,00,000

fafae s er 1,70,000

HTR aafagfd g= 75,000

9,45,000 9,45,000
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I fafyr @ Aeert 4 wfesy § @9 SeR-aueK Sied o1 fui fRer | 3@

3¥ < foTu w1 @fd w1 gearehd T 90,000 foham TR |

g oft fror femem o o6

(i) HWR glaqfd T=F &% fovg g€ & JgAE T 1,00,000 TR STET
T TR IREFIRTET W 10% 1 eag™ Tl S |

(i) TSN I YN AT A A § FHEING i ST | $He fag
e g fefa Sam sreavas Uehe Ag SO Aol IHehl YA
feparm e |

Qe @A, HEGR o st @ adm JFifed B &1 feafd foato dan

HIT |

Suresh, Ramesh, Mahesh and Ganesh were partners in a firm sharing
profits in the ratio of 2 : 2 : 3 : 3. On 1.4.2016 their Balance Sheet was as

follows :

Balance Sheet of Suresh, Ramesh, Mahesh and Ganesh as on 1.4.2016

Liabilities Am;unt Assets Am;unt
Capitals : Fixed Assets 6,00,000
Suresh 1,00,000 Current Assets 3,45,000
Ramesh 1,50,000
Mahesh 2,00,000
Ganesh 2,50,000 7,00,000
Sundry Creditors 1,70,000
Workmen Compensation
Reserve ’ 75,000
9,45,000 9,45,000

From the above date the partners decided to share the future profits
equally. For this purpose the goodwill of the firm was valued at ¥ 90,000.

It was also agreed that :

(1) Claim against Workmen Compensation Reserve will be estimated
at ¥ 1,00,000 and fixed assets will be depreciated by 10%.

(i1)  The capitals of the partners will be adjusted according to the new
profit sharing ratio. For this, necessary cash will be brought or
paid by the partners as the case may be.

Prepare Revaluation Account, Partners’
Balance Sheet of the reconstituted firm.

9
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1.4.2015 &1 .41, T 3 T 100 I¥% & 15,000, 9% FO9AT 1 frtoa
7%  §g W Tha1 | 31 RO T 10 a9 o 9991 10% < AU R Med
HET 8 | B AR gEdeh Ui 9§ 31 AT Al S Rl B | 9% FRUTH T
= gfd oy 30 foaret qen 31 A I T FIAT § | Gl W L hrdl hl
10% % |

31 Wr=, 2016 %! FATC U Y o 1T 9% O] o FHIHA TAT ROTHAT T AT
1 AT UsHTHET TlasedT hifog |

On 1.4.2015, KVK Ltd. issued 15,000, 9% debentures of ¥ 100 each at a
discount of 7%, redeemable at a premium of 10% after 10 years. The

company closes its books on 315 March every year. Interest on
9% debentures is payable on 3oth September and 315t March every year.
The rate of tax deducted at source is 10%.

Pass necessary journal entries for the issue of 9% debentures and
debenture interest for the year ended 315t March, 2016.

Th Hreicdl ®H o faued & gry Aafafigd sraeansti # smawes UsHm=n
yfafseat hifsw

() ToEeT == 79,0009 |

(i) T 3,400 forere" =t 1 WA= U AR, fowme 3 R |

(i) U @EER, BE T 4,500 % HHE W foges s w6 & fou ggaq @

=T | 98 faged 3t ol 989 v o fou ot ggma o1 | aredfaes faees

= T 3,900 HT PTAHE HBH & s @Id & foham 7 |

(iv) U ®EER, F69 T 3,000 % < qieres ® fauged && w0 & fou
Tgrad & T | Fd9 faeeT A ol 98] i & U oft "gena o |
forered W ardfas &9 T 2,700 9 fHehT Yam Fei= gra fohem e |

(v) U IEEr, e &l T 7,000 & <F wiiesrties W faeed s i ey
% foru fgerd fopam T | g Torered =991 @l 98H i o ol TgHd o |

qrEdtaeh foeed & T 6,500 1 TAH Teh 3 HIBIGR, &Y o fade
& T g Toma |

(vi) T HTEER, TR 1 T 12,500 & HHIIF W faeeT s i eei@ & o
frgera fopem o | 97 foeres =t @1 98 G % T dgHa @ T |
TG 9 T 12,500 % HATeR Dl 94 HUIYH o €4 H o foram | B
TE B SEel @Id W TAMARd fohaT ST Feht o |
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Pass necessary journal entries on the dissolution of a partnership firm in

the following cases :

(1) Expenses of dissolution were ¥ 9,000.

(i1)  Expenses of dissolution ¥ 3,400 were paid by a partner, Vishal.

(iii) Shiv, a partner, agreed to do the work of dissolution for a
commission of ¥ 4,500. He also agreed to bear the dissolution

expenses. Actual dissolution expenses ¥ 3,900 were paid from the
firm’s bank account.

(iv) Naveen, a partner, agreed to look after the dissolution work for
which he was allowed a remuneration of ¥ 3,000. Naveen also
agreed to bear the dissolution expenses. Actual expenses on
dissolution ¥ 2,700 were paid by Naveen.

(v)  Vivek, a partner, was appointed to look after the dissolution work
for a remuneration of ¥ 7,000. He agreed to bear the dissolution
expenses. Actual dissolution expenses ¥ 6,500 were paid by Rishi,
another partner, on behalf of Vivek.

(vi) Gaurav, a partner, was appointed to look after the work of
dissolution for a commission of ¥ 12,500. He agreed to bear the
dissolution expenses. Gaurav took over furniture of ¥ 12,500 as his
commission. The furniture had already been transferred to
realisation account.

.o, fafees 7 T 10 59% $ 50,000 THAT A HI T 8 Ufd 3
rferey W it s & fofe, steed smaf=a fohe | Uiyt w1 Yam = gehr
Y T AT

AT W : T 4T 31 (T 2% Ay dfza)

e W T 6Tl AW (T 3% ey |fgq)

TIH AT W : T 5 9T 31 (T 1% Afgeny afza)

gadl qU A AT W AT TR

i quia: iy &1 =0 | 200 3790 W Teh AWGWh, AT o e AR h
YIAH T8 Rl T 400 M < AU, WIEGd H IO TR 3T TRT HI
WIAH e TMRT o T HL I | A6 o qod 99a1q T o M h
T R o TR | 35k IR YoM AT " TS | 100 ST %k Teh U,
FOM 5 AW AT TR 1 IAE T80 ORI T 300 90 5 Teh AU,

11 P.T.O.
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fTReR 9 wo ar=e iRt & wre gl A i 1 ot Tae T | em
T TR TTed hA o Gl U9 HOUM o 390 T 8001 R foram | 56k
qeETd, gl a1 JfeaH FreET R AW g q9n quid: ST & T | 8 fR g
Tt 310 1 T 9 WA 3T YUl Wed gA: T R feam |

39 AeHT o fIT ot Y ekl | SATawEeh UsHTe=n gfafseat Sife |
arera
SIS, fAfiee 9 T 10 I & 50,000 FHAT 37901 ! T0ed R HiHd e

% foTu et tmf=ra fopu | Uiyt &1 yram i Y & & o ¢
AT W : T 2 Ui 37
A W : T 4 T AT
Y| qYUT AT TrEET W WY R
e e T SAf-atfirgd 83 | 30% ST % fOIU SATelEH! i ® R fean
YT 3T U aad o @ T | I AR Bl T YER A e TR
RID I

Sofy arded fopu MU 379 aefed feru T 379
I 80,000 40,000
II 25,000 10,000

9 Tdgeht I A 1 ATEA v T 396 g A 1 g Stfaferd i
T FHISH 3ATee W T TR | oL foram mm |

goft 1§ graf-od U AWUWeh, dueh, e 1,000 3730 o fow 3mmaed fopan o,
S ST TR 1 YTaE &l 7RAT | 100 TN o Teh ANGWH, T A Wi &
TR o1 YaE T8 R | TS Aoft 11§ afeoa o | 3eed % gl 9veEnd
Egeh qAT TS| QI < T T &0 HL fordm T | 3Toh 99aTq HoH qe f=aw
T [If TS e g AR ued & TS | Yok q91 TS % 801 Ry Y SRl
T 11 vfa o7 qui wew gA:feifia s feam ma

STYTH AT o T hFqHT Shi Todehl H STTaweh UsHTHET Fiafseat it |

VXN Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at a premium of ¥ 8 per share. The amount was payable as follows :
On Application : ¥ 4 per share (including ¥ 2 premium)
On Allotment : ¥ 6 per share (including ¥ 3 premium)
On First Call : ¥ 5 per share (including ¥ 1 premium)
On Second and Final Call : Balance Amount

12



The issue was fully subscribed. Gopal, a shareholder holding 200 shares,
did not pay the allotment money and Madhav, a holder of 400 shares,
paid his entire share money along with the allotment money. Gopal’s
shares were immediately forfeited after allotment. Afterwards, the first
call was made. Krishna, a holder of 100 shares, failed to pay the first call
money and Girdhar, a holder of 300 shares, paid the second call money
also along with the first call. Krishna’s shares were forfeited immediately
after the first call. Second and final call was made afterwards and was
duly received. All the forfeited shares were reissued at ¥ 9 per share
fully paid up.
Pass necessary journal entries for the above transactions in the books of
the company.
OR

JJK Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at par. The amount was payable as follows :

On Application : ¥ 2 per share

On Allotment : ¥ 4 per share

On First and Final Call : Balance Amount
The issue was oversubscribed three times. Applications for 30% shares
were rejected and money refunded. Allotment was made to the remaining
applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 80,000 40,000
II 25,000 10,000

Excess money paid by the applicants who were allotted shares was
adjusted towards the sums due on allotment.

Deepak, a shareholder belonging to Category I, who had applied for
1,000 shares, failed to pay the allotment money. Raju, a shareholder
holding 100 shares, also failed to pay the allotment money. Raju belonged
to Category II. Shares of both Deepak and Raju were forfeited
immediately after allotment. Afterwards, first and final call was made
and was duly received. The forfeited shares of Deepak and Raju were
reissued at T 11 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
the company.
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o qen < v wH H TIPER § qUT 4 : 1% UM § o9 dfed & | 31.3.2016
i 71 eyt foawor e yebm @ o

31.3.2016 k1 € qot <t =t feufa ferawon
. qf3 . Tt

I T USR] T
fafay e er 40,000 | UhE 24,000
gad O < foTT Jae™ 4,000 | TR 36,000
3Ted I 6,000 | ¥ 40,000
= Ty 10,000 | ®T=R 80,000
T I A RIRERIE T 80,000

LS| 1,20,000

Sl 80,000 2,00,000

2,60,000 2,60,000

wﬁﬁﬁﬁaﬁm%im%méﬁﬁwﬁf@ﬁﬁmwwm
o4 AT

(i) 3 W 9§t W fotw = 1,00,000 qom T Hifrm 6 o9 Wi % g
Z 20,000 AT, SrEes Mg 9ET 1 H 9UT € g I8 R for S |

(i) T 2,000 % TIGRI I FIA KT o & H IUfciiga fRam Som qe
TRl T gEa q wiere il o o 4% w1 qree feman S |

(i) TIH B T 2,000 § HA foha @M, HHR W T 4,000 H oIag™
T AT qAT TATE T HAAI T 10% 1 HeIgTE AT S |

(iv) ¥ 7,000 f4asr, < feufa oo § 92 @i mu &, <1 oran fopan s |

(v) ¥ 2,300 1 Th 3Icd TUHA I ot o & o@n qeaet o fohan
ST |

w4 I GEIhl § 3 % TIW W IUYH Al b AU TagEeh UsHTH= Hidfseat
SHifsT |

AT
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iR, T a1 T T BH § AT9ER 9 99T 4 : 3 : 3% UM H Y-gIH

died ¥ | 31.3.2016 <kl 3ehT Teufa faemor f=1 yepm @ o

31.3.2016 ! THR, ITAHT qAT TAT 1 feata feamor

TIER 1,10,000 | UhS 80,000
G =Y 60,000 | TR 90,000

ot |l qEEE 10,000 80,000

gHR 3,00,000 ik 1,00,000

IJEHH  2,50,000 wef 3,00,000

| 1,50,000 | 700,000 | WaH 2,00,000

THEd 60,000

NICESIERCIGI 50,000

8,70,000 8,70,000

I T =l T A STarehrst T8 foha qem 98 wEAid g8 o

(i) T 4,000 % IR I TFA RO o €4 H ARG fohIT SIT@M Qe
IR W gad TF iy =N o ot yae™ i 5% T W@ ST |

(i) T 20,000 % U e, fomem oar 78 foram mn o, <1 <@ foran

S|

(iii)

HeAGTE TR SITE |

(iv)

T qAT T AT § W 3 : 2% ST H Sl |

ThEG] i qUId: AAfIRgd foRaT ST G ¥ieh, AL T Wad W 5%

(v) EHR o TSI UgW i T BH hl @AM 1 Geoiehd T 5,40,000 fera

R

TR o TR TEU B W HH hl JEaehi H IUYH oGl o [0 TTEvaeh

U= gfafseat ki |

15
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C and D are partners in a firm sharing profits in the ratio of 4 : 1. On
31.3.2016, their Balance Sheet was as follows :

Balance Sheet of C and D as on 31.3.2016

Liabilities Am;“nt Assets Am;“nt
Sundry Creditors 40,000 | Cash 24,000
Provision for Bad Debts 4,000 | Debtors 36,000
Outstanding Salary 6,000 | Stock 40,000
General Reserve 10,000 | Furniture 80,000
Capitals : 3:?151?12; 80,000
C 1,20,000
D 80,000 2,00,000
2,60,000 2,60,000

On the above date, E was admitted for ith share in the profits on the

following terms :

(1)

(i1)

(iii)

(iv)

v)

E will bring ¥ 1,00,000 as his capital and ¥ 20,000 for his share of
goodwill premium, half of which will be withdrawn by C and D.

Debtors ¥ 2,000 will be written off as bad debts and a provision of
4% will be created on debtors for bad and doubtful debts.

Stock will be reduced by ¥ 2,000, furniture will be depreciated by
T 4,000 and 10% depreciation will be charged on plant and
machinery.

Investments of ¥ 7,000 not shown in the Balance Sheet will be
taken into account.

There was an outstanding repairs bill of ¥ 2,300 which will be
recorded in the books.

Pass necessary journal entries for the above transactions in the books of

the firm on E’s admission.

OR
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Sameer, Yasmin and Saloni were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 3. On 31.3.2016, their Balance Sheet was as

follows :

Balance Sheet of Sameer, Yasmin and Saloni as on 31.3.2016

Liabilities Amount | 4 ccets Amount

Creditors 1,10,000 | Cash 80,000
General Reserve 60,000 | Debtors 90,000

Capitals : Less : Provision 10,000 80,000

Sameer Stock 1,00,000

Yasmin Machinery 3,00,000

Saloni 7,00,000 | Building 2,00,000

Patents 60,000

Profit and Loss Account 50,000

8,70,000 8,70,000

On the above date, Sameer retired and it was agreed that :

1) Debtors of ¥ 4,000 will be written off as bad debts and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(i1)  An unrecorded creditor of T 20,000 will be recorded.

(iii) Patents will be completely written off and 5% depreciation will be

charged on stock, machinery and building.
(iv)  Yasmin and Saloni will share future profits in the ratio of 3 : 2.

v) Goodwill of the firm on Sameer’s retirement was valued at
T 5,40,000.

Pass necessary journal entries for the above transactions in the books of

the firm on Sameer’s retirement.
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LCLERC
(Terfrar fereromt =1 fergewor)
PART B

(Analysis of Financial Statements)

18. 3Ig@ I fF Ths warg foawor’ R d oy fafafea @ y=mem
TfaffRr @ Uehg AT o T, T AT 39 W <his U &l BN :
(i)  7ca HUAN fEdeny === § T 3,000 i i
(i) gdea o9 | T 2,000 i Tl

State whether the following will increase, decrease or have no effect on
cash flow from operating activities while preparing ‘Cash Flow Statement’ :

1) Decrease in outstanding employees benefits expenses by ¥ 3,000

(i1)) Increase in prepaid insurance by ¥ 2,000

19. I ‘Guar AW & e g A o rfemger Uehe varg foewer dur wd
Y 9 H T ST ? 3794 3T 6 GHA | R0 i |
Will ‘acquisition of machinery by issue of equity shares’ be considered

while preparing ‘Cash Flow Statement’ ? Give reason in support of your
answer.

20. ‘foxfi foeront & foveiwor’ & e @1 3g@ HiT |

State the objectives of ‘Analysis of Financial Statements’.

21. forfia foemon o1 o Sraamonan, fagdi, giskanst qen faftes wafewr o,
et semeates deT Tenferd Bid 8, ol S H W@ W IR TR A g 1 3
foator Ut g2 1 GG Bd & e YR W ] i A1wded g focd™
feyfa o aR & fiohy fperd & difoh IU=TTRAl U ¥ $9eh! THS Teh qell
FIHT ITANT 319 3Tk fotan o Srefqol &9 & T Teh |
SUYth U ¥ W fohgl @ qedi bl weeH i foent forel et ot a1
ol foreror G d a9 &= | W =ntEe | g ot 3g@ Shifsie fob e
arfufem, 2013 i SE III o AR Th o & feafq foawor #
frfefiaa wei i for-for gear sfident e Iu-sfiveni o SF=avia @I SO
) Yofhma =

(i)  YeEd AreATY
(i) GeU N
(iv) o offufessd
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Financial statements are prepared following the consistent accounting
concepts, principles, procedures and also the legal environment in which
the business organisations operate. These statements are the sources of
information on the basis of which conclusions are drawn about the
profitability and financial position of a company so that their users can
easily understand and use them in their economic decisions in a
meaningful way.

From the above statement identify any two values that a company should
observe while preparing its financial statements. Also, state under which
major headings and sub-headings the following items will be presented in
the Balance Sheet of a company as per Schedule III of the Companies
Act, 2013.

1) Capital Reserve
(i1) Calls-in-Advance
(111)) Loose Tools

(iv)  Bank Overdraft

22. . fafirs %1 wfiea e 0-80: 18 |

HNU od §C 3g@ Hieg fof Fefafed dac @ @i s s, wem
YT TTH FIS giEdd & a0 4
(i) &% & T 2,00,000 T 9= a9 g¥ETq <F K0T Yed foRAT |

(i) ¥ 75,000 =T AL T TTg 6 Teham 7T |

(iii) T 1,00,000 % 5% M q@TeRr (AfHEY) 791 1 Mem fora |

(iv) T 4,00,000 T WA o A 7 fashar sl awar 7= o1 = feman
T |

The proprietary ratio of M. Ltd. is 0-80 : 1.

State with reasons whether the following transactions will increase,
decrease or not change the proprietary ratio :

) Obtained a loan from bank ¥ 2,00,000 payable after five years.

(i1)  Purchased machinery for cash ¥ 75,000.

(iii)) Redeemed 5% redeemable preference shares ¥ 1,00,000.

(iv) Issued equity shares to the vendors of machinery purchased for
T 4,00,000.

67/2 19 P.T.O.



23.  31.3.2016 I TH.3MR.TH. fafies & Ffafaa feufa foawo e sifafea g =
Uhg a8 faewur dar hifSe 6
31.3.2016 ' TH.AR.TH. fefies = feafa faemm

e | 31.8.2016 | 31.3.2015
Teraar g. T T
I - {HAT TS qFaTy
(1) ofer gt 4,50,000 | 3,50,000
(9) &= ud Ao 1 1,25,000 50,000
2. amé‘qmi
ErefepTeliA 0T 2 2,25,000 | 1,75,000
3. %nqﬁtm‘rﬁ
(31) LRI F 3 75,000 37,500
CIRSECSIERIERIE] 4 1,00,000 62,500
E3 9,75,000 |  6,75,000
II - gttt
1. | 3TreT gt
(31) woTe ufEratEt
(i) T 5 7,32,500 |  4,52,500
(i) 3T 6 50,000 75,000
(F) erae Fraw 75,000 50,000
2. mq\trﬁumﬁﬁ
(1) = fHaw 20,000 35,000
() wei (ArerE) 7 61,000 36,000
(") Ushg AT Ushg oo 36,500 26,500
K3 9,75,000 |  6,75,000
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T & e

:ﬁ? — 31.3.2016 31.3.2015
9. T T
1. | oo ud i
(amferrr — emw-gri foeror =1 9) 1,25,000 50,000
1,25,000 50,000
2. | drdeRTel /T
12% OIS 2,25,000 1,75,000
2,25,000 1,75,000
3. | TIRTA T
S ferfaery 75,000 37,500
75,000 37,500
4. | TYHRTAN TELH
& AT 1,00,000 62,500
1,00,000 62,500
5. | ga uteEraraat
i 8,37,500 5,22,500
Tshid (Hf<d) qedasmE (1,05,000) (70,000)
7,32,500 4,52,500
6. | oTHd UfEr Tt
=t 50,000 75,000
50,000 75,000
7. | T2k (ATEET)
Tieh (forsht o fere wrer) 61,000 36,000
61,000 36,000
STIARE G :

(i)
(i1)

Z 50,000, 12% U= AT (11199 31.8.2016 =h! feham 73T |
a9 ¥ us wefie, bt @ma T 40,000 oft dun 9 W wwta (wfd)

TeIBE T 20,000 AT, F T 5,000 h1 FTH T =1 T |

21
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Balance Sheet of SRS Ltd. as on 31.3.2016

From the following Balance Sheet of SRS Ltd. and the additional
information as on 31.3.2016, prepare a Cash Flow Statement :

Note | 31.3.2016 31.3.2015
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 4,50,000 3,50,000
(b) Reserves and Surplus 1 1,25,000 50,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 2,25,000 1,75,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 75,000 37,500
(b) Short-term Provisions 4 1,00,000 62,500
Total 9,75,000 6,75,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 5 7,32,500 4,52,500
(i1) Intangible 6 50,000 75,000
(b) Non-Current Investments 75,000 50,000
2. | Current Assets :
(a) Current Investments 20,000 35,000
(b) Inventories 7 61,000 36,000
(c) Cash and Cash Equivalents 36,500 26,500
Total 9,75,000 6,75,000

67/2
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Notes to Accounts

Note . 31.3.2016 | 31.3.2015
Particulars
No. 4 T
1. Reserves and Surplus

(Surplus i.e., Balance in the

Statement of Profit and Loss) 1,25,000 50,000

1,25,000 50,000

2. Long-term Borrowings
12% Debentures 2,25,000 | 1,75,000
2,25,000 | 1,75,000

3. Short-term Borrowings
Bank Overdraft 75,000 37,500
75,000 37,500

4, Short-term Provisions

Proposed Dividend 1,00,000 62,500

1,00,000 62,500

5. Tangible Assets
Machinery 8,37,500 | 5,22,500
Accumulated Depreciation (1,05,000) | (70,000)

7,32,500 | 4,52,500

6. Intangible Assets
Goodwill 50,000 75,000

50,000 75,000

7. Inventories
Stock in Trade 61,000 36,000

61,000 36,000

Additional Information :

1) T 50,000, 12% debentures were issued on 31.3.2016.

(i1))  During the year a piece of machinery costing ¥ 40,000, on which
accumulated depreciation was ¥ 20,000, was sold at a loss of
T 5,000.
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18.

19.

20.

21.

22,

23.

67/2

Qg @
(erfrenfora eraTeR)
PART B

(Computerized Accounting)

‘Fal” o1 AT 7Y B ?

What is meant by a ‘Query’ ?
‘STehgT-smeTiE-gfdag 1 w319k g 2
What is meant by a ‘Database Report’ ?

SAfreRfeTs TR FTHEaR—R o Yfaeemy d fafga =won =t gwemsu |

Explain the steps involved in the installation of computerized accounting
software.

faferse ci@Tehd AR &1 w3F & § (@ &H § W@ W i A=ieiod qe
“TEIH-AFTE Sl AHETST |

Explain ‘Flexibility’ and ‘Cost of installation’ as considerations before
opting for specific accounting software.

‘A1 TS I @rdT 9 o fohegl =R 39St skl HHEATSY |

Explain any four sub-groups of the Account Group ‘Profit and Loss’.

eI /ATHT o Tafs Teehl sl THETST |

Explain the various elements of Charts/Graphs.

24 90,000



