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AT 397

() TE F¥7-U9 G GUEl 7[5 & - & SR G|

(@) @UE & T & forq sifvard &1

(iii) GUS @ & T fa&ey & - faaig faawo 7 feaaor qor sifysford eaian |
(v) TS @& G &HaeT U &1 [9%cT & Fo & W [y

) THdl T57 & T4 @UeSl & I TF & &H T 7@ 51 =TTl

General Instructions :
(1) This question paper contains two parts - A and B.
(i1) Part A is compulsory for all.

(iit) Part B has two options - Analysis of Financial Statements and Computerized

Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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T ug - &
( ATHSR WHT qT Rl o foT TR )
PART - A

(Accounting for Partnership Firms and Companies)

1.  28.2.2016 %l FHR fafiee g1 e@fed fvd M 50,000 F9aT 3iei W 2 9fd sfw 1
S Yog ITAT AR <A B M1 1000 AW o Tk ¥Rk hiFad 1 GUH Ir=H Ui
1 YA T8l ATl 750 M & Tk Y YR Hifael 7 GUH A=A & WY T 4
gfd 3fe1 &t qE qen Afw A=A TR k1 orar ot R fea

HFIAT SR QEIehl | STST-ATHAT GIAT U Yead-Ar=1 Qidl Wield gL YT gfe
T gEfyd STE & AU savasd AsHm=n gfafe sifs |

On 28.2.2016 the first call of ¥ 2 per share became due on 50,000 equity shares
alloted by Kumar Ltd. Komal a holder of 1000 shares did not pay the first
call money. Kovil a holder of 750 shares paid the second and final call of ¥ 4
per share alongwith the first call.

Pass the necessary journal entry for the amount received by opening
calls - in - arrears and calls - in - advance account in the books of the company.

2. ‘HEer & faeea’ 9o ‘gl wH & fauea’ & wey fanfde gy’ & emam 1
T A=R g |

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of partnership
firm’ on the basis of ‘Economic Relationship’.

3. 'THUrNYE & oA W & fau wEt oAfufTam, 2013 & WEEHI &1 SeoiE wifew | 1

State the provisions of Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve’.
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219 T & T ®H ok WEGR 9 U1 5 : 3 % TIU H oY ¥ied 91 31.3.2015
%1 GHTE T 98 | 1A 1 T 40,000 T TR0 fhAT| SHeR SR T 4TSI % 2,000
o |

g AFA g T Ol # gt gRedaeia of, SR W s @M & e
ATIYISh UsHM=1 gfafte ifery |

Tom and Harry were partners in a firm sharing profits in the ratio of 5 : 3.
During the year ended 31.3.2015 Tom had withdrawn I 40,000. Interest on
his drawings amounted to I 2,000.

Pass necessary journal entry for charging interest on drawings assuming that
the capitals of the partners were fluctuating.

40 T 1 T T9E Toh HRIGR] HH oM 916l © | o 36 T9-9 | 3T9eR1 Il
TRd § fF Tw 9EER ®H § el Sl ARIhdY e 1 8 Uehdl § a1 39
sfufEm =1 9m 9 gyl & or=id I fean e ¥

A group of 40 people wants to form a partnership firm. They want your advice

regarding the maximum number of persons that can be there in a partnership
firm and the name of the Act under whose provisions it is given.

., g, TT 3TR. Teoh ®H H UIEGR 9 qAT3: 2 : 1k T | A1H oied 91 3=

~ = ~ 1

Wﬂ%%ﬂﬂ%%@w.aﬁww TR o 59 S9q T O 91, 9§ qel
%WT«‘RL@WWI

., 9, AR T TH. & T4 AIH STIUM hI TUMAT RIS |

P, Q and R were partners in a firm sharing profits in the ratioof 3: 2 : 1. They

. 1 . . : .
admitted S as a new partner for gth share in the profits which he acquired

L from P and L from Q.
16 16

Calculate new profit sharing ratio of P, Q, R and S.
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FIAH] hl TSHIR Y FiA Bg U1 TH q1 HYHR T & G0 5 &
feorehT H HETIdT o ToTu SHIfq oier fefiee 3 o8l T T Uie) wiie o i i
faar o9 TeIa w3 & U w9 9 2 10 T9F & 8,50,000 THAT 39T I
3 3 9fq o9 o eifueny W i & &1 Fofa e asft ofwr ¥t e W
<7 ot 1 20,00,000 379 & fIT &G I LI 3,00,000 ¥ o foAQ 3TweEHT ot
T Y fodn T qen 99 SAEASeh] i FAUIdR SR W3 1 3TeeA HL faa
T

ST TSl & T et i [kl B SAavash UsHH=1 Fiafteal wiferg qe

[a\

T gl < Aol ®1 T8aH HitaC 5= HIET Jaia w1 9rdt |

To provide employment to the youth and to develop Baramula district of
Jammu and Kashmir, Jyoti Power Ltd. decided to setup a power plant. For
raising funds the company decided to issue 8,50,000 equity shares of ¥ 10 each
at a premium of ¥ 3 per share. The whole amount was payable on application.
Applications for 20,00,000 shares were received. Applications for 3,00,000
shares were rejected and shares were alloted to the remaining applicants on
pro - rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which the company wants to propagate.

%, fafqes 3 W1 fafaes #1 T 15,00,000 FT FHfAET 91T 5,00,000 FT AT
&1 ARV 13,68,500 § fohaT 1 Z 25,500 1 Pram o, fafee & ve1 # < wrg
TvEq <F T Jfae 9 & gR foRan o 9o 9 1 e 0. fafiee & ua H
% 100 YAk & HHAT 33 1 10T 25% o Afeeny W &k foran

ST Al & fore &, fafies =t qwsl | stavas sHm=n gfaftedr sifsm

K Ltd. took over the assets of ¥ 15,00,000 and liabilities of ¥ 5,00,000 of
P Ltd. for a purchase consideration of ¥ 13,68,500. ¥ 25,500 were paid by
issuing a promissory note in favour of P Ltd. payable after two months and

the balance was paid by issue of equity shares of ¥ 100 each at a premium of
25%.

Pass necessary journal entries for the above transactions in the books of K Ltd.

5 P.T.O.
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(i) T 9IeiER o T79M, (ii) T3 FRICR o Fo¥l 90 (iii) T HRIER 1 TTRE T80
& Afafiaa forgl Tt @ feafaal o1 Soor@ ifsie 19 & &t @fd @t T0ET 6t

STEATTHRT Bl Fehell ¢ |

State any three circumstances other than (1) death of a partner, (i1) admission
of a partner and (ii1) retirement of a partner when need for valuation of goodwill
of a firm may arise.

2.3.2016 Tl TA. e 1. faffes 3 T 500 T&®F & 635, 9% OIS k1 AT
T

=1 gfifeafael & ol & frfes o T etavees UsHm=n yfaftedr s

() & FOTqH hl FHT 5% o 9 T FRam a1 1 ST TG 10% o TEeny
R feran ST R

(@) Sa T w1 FET 12% o STy W foran = 9o st INEE 6% &
ey ) fam s ®)

On 2.3.2016 L and B Ltd. issued 635, 9% debentures of ¥ 500 each. Pass
necessary journal entries for the issue of debentures in the following
situations :

(@) When debentures were issued at 5% discount, redeemable at 10%
premium.

(b) When debentures were issued at 12% premium, redeemable at 6%
premium.



11. e, 1Y T TRV Toh HH o TR 9 aA11:2: 1 30 § oY oied 91 4
TH 7T qRIh fqad 31 AT @1 9¢ Hdl § | 30 THaWR, 2015 &1 1T &1 fem
A T 39 fafy w1 ST IS @I 2 5,000 1 AH I IO W@ AT A=A
@id H T 30,000 T H W AqT| HH K SAMG 1 ek T 3,80,000 fwam 72|
g & o8 | T F A F T s ute auf % o @y, ST 90,000 o,
o STEN T T ST |

T F 7o W ® Tl B mEvas Astmen yfafedr s |

Manav, Nath and Narayan were partners in a firm sharing profits in the ratio
of 1:2: 1. The firm closes its books on 315t March every year. On 30th
September, 2015 Nath died. On that date his capital account showed a debit
balance of ¥ 5,000. There was a debit balance of ¥ 30,000 in the profit and
loss account. The goodwill of the firm was valued at ¥ 3,80,000. Nath’s share
of profit in the year of his death was to be calculated on the basis of average
profit of last 5 years, which was ¥ 90,000.

Pass necessary journal entries in the books of the firm on Nath’s death.

12. foshr qor faoe T H & WEER 9 qA13 : 2 h STUd | oY died 91 1.4.2014 4

ﬁe@%Wﬂ&;%é’w%maﬁmﬁmeWWam@? 1,50,000
F A T TR S M| fahTE qen fodes w1 A Ny ST g S W WA
ST hl TMRET o hIRU1 g5 Tohdl off HHl Bl 9 2 : 3k AT | o8 H{d T HBHA
TT| 31.3.2015 I AT EC a9 | TH &I o149 T 9,00,000 T

31.3.2015 ! AT gL oY o forw forepm, foder den e o1 eny-gi fafee
QA GaR ST |

Vikas and Vivek were partners in a firm sharing profits in the ratio of 3 : 2.

On 1.4.2014 they admitted Vandana as a new partner for%th share in the

profits with a guaranteed profit of ¥ 1,50,000. The new profit sharing ratio
between Vivek and Vikas will remain the same but they decided to bear any
deficiency on account of guarantee to Vandana in the ratio 2 : 3. The profit of
the firm for the year ended 31.3.2015 was ¥ 9,00,000.

Prepare Profit and Loss Appropriation Account of Vikas, Vivek and Vandana
for the year ended 31.3.2015.
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TH q°9T QU Th ®H & GEISR 9 qA1 7 : 8 & AU | oY oed o |
1.4.2015 %l 37! ®H 1 faued & T et (Uhe i Biehl) a0 =
AT ! el WId H TAARIRG L o Y99 A9 51 F=1 YSH 61 18

g

(%) % 4,00,000 % Teh IR A 7 T 7,00,000 T HAifhd qfH ohl TRR T
feran qen ®wH &1 T 3,00,000 1 YTAH H T |

(@) T 1,05,000 % Toh TN TSR MU 7 94 @Id & 0 F9eR # T 90,000
TG AT T 14,000 s 91 WiRR fohd |

() % 75,000 % Tk TE AR & A % 60,000 TEIh oI & &I i T 45,000
H WeR fhan a1 39 &1 P 39 <% gr foean @)

(9) foerea W = T 45,000 o |

~

SIS THeHl ! THH ! TEdehl B Aavash AsH=1 Ffafeal sifer |

Prem and Suresh were partners in a firm sharing profits in the ratio of 7 : 8.

On 1.4.2015 their firm was dissolved. After transferring assets (other than
cash) and outsider’s liabilities to realisation account, you are given the
following information :

(@) Raman, a creditor of ¥ 4,00,000 accepted land valued at ¥ 7,00,000 and
paid ¥ 3,00,000 to the firm.

(b) Gopal, a second creditor for I 1,05,000 accepted I 90,000 in cash and
investments of ¥ 14,000 in full settlement of his account.

(¢ Hari, a third creditor amounting to I 75,000 accepted stock of the book
value of ¥ 60,000 for ¥ 45,000 and the balance was paid to him by cheque.

(d) Loss on dissolution was ¥ 45,000.

Pass necessary journal entries for the above transactions in the books of the
firm.



14.

67/2

&Y, BT 99T TG Toh ®H o ORER 9 a1 2 : 1 : 3 % 9 § oY sied

g1 31.3.2015 i 371 Feufq foaro 1 yR 9 o :

31.3.2015 okl TSI T AAT WY kT fearfa faawor .

TIaTY ufw (%) | gmfear | afw ()
SRR 1,00,000 |91 1,00,000
<7 faa 40,000 | 5TeH 1,00,000
= 9= 60,000 |Tle 2,00,000
ISt wi% 80,000
T 2,00,000 TR 60,000
e 1,00,000 EED 10,000
TWHEM 50,000  3,50,000
5,50,000 5,50,000

1.4.2015 9 TLEMY, BEIY 91 ALY 3 9fosg § oy sIe-oe} died o g

feen s9oh faiT o8 Twsian got T

() ®H 1 ©AMd 1 Jedishd T 3,00,000 fram S/ |

(@) qfi &1 HATHRA T 1,60,000 R THAT ST q21 Ha9 T 6% HeIgE TR

S |

(1) % 12,000 & SFER TET T8l Tl 3Td: 3= AUfGIRgd e TS ST =nfed |

QTR W, WeeRl % Yol @i agn Hited wH w1 feafq foerwr duw

ISy |
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Nardeep, Hardeep and Gagandeep were partners in a firm sharing profits in

2 :1: 3 ratio. Their Balance sheet as on 31.3.2015 was as follows :

Balance Sheet of Nardeep, Hardeep and Gagandeep as on 31.3.2015

Liabilities Amount (¥) | Assets | Amount (%)
Creditors 1,00,000|Land 1,00,000
Bills Payable 40,000 (Building 1,00,000
General Reserve 60,000|Plant 2,00,000
Capital : Stock 80,000

Nardeep 2,00,000 Debtors 60,000
Hardeep 1,00,000 Bank 10,000
Gagandeep _ 50,000 3,50,000

5,50,000 5,50,000

From 1.4.2015 Nardeep, Hardeep and Gagandeep decided to share the future
profits equally. For this purpose it was decided that :

(a) Goodwill of the firm be valued at I 3,00,000.
(b) Land be revalued at X 1,60,000 and building be depreciated by 6%.

(¢) Creditors of ¥ 12,000 were not likely to be claimed and hence be written

off.

Prepare, Revalution Account, Partners Capital Accounts and the Balance
Sheet of the reconstituted firm.

1.4.2013 i I.TH.3TR. fafgee & T 100 I&F & 20,000, 9% HUMIS A o |

1.4.2014 S HFAET 9 Gl ISR § T & 6,000 0TIl 61 hF T 98 Tl
FHOTYA T <X Y foRAr qon % g © L feam

(i) 28.2.2015 I HFAT 4 Teh AR GRIT 10,00,000 F HOTTA 61 WEH THHH
R & fean|

(iii) 1.3.2016 h! HFIA 7 Y KU I T & FH & AT T 3,99,000 H ™
foRarm

RO WSS QAT RIS W DT H §FH 7 od §E STH el o g

SR, faftes & gl o srevgs AsHmen yfafedr sife |

@)

10
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On 1.4.2013 JMR Ltd. had 20,000, 9% debentures of ¥ 100 each outstanding.

(1 On 1.4.2014 the company purchased in the open market 6,000 of its own

debentures for I 98 each and cancelled the same immediately.

(1) On 28.2.2015 the company redeemed at par debentures of ¥ 10,00,000 by

draw of a lot.

(111) On 1.3.2016 the remaining debentures were purchased for immediate

cancellation for ¥ 3,99,000.

Ignoring interest on debentures and debenture redemption reserve, pass
necessary journal entries for the above transactions in the books of JMR Ltd.

31.3.2015 A1 3enT feeyfa foewor f74=1 govr 9 o7 .

31 AT=l 2015 ki Tel. TH. TAT TH. T fearfa faavor

z Z

[RER 1,68,000 34,000
= 9= 42,000|3AER 46,000
LGl wi® 2,20,000
Td. 1,20,000 IREE 60,000
TH. 80,000 A 20,000
TA. 40,000 | 2,40,000 | T3 70,000
4,50,000 4,50,000

IFa fafy &1 7. &l T T30 WRIER 99 ™1 T a91 I8 o foen &

() TVA.TH.TA. TAT . I T &Y A2 : 2 : 1 : 1 BN

(i) H I EAfd T e T 1,80,000 foham 71 q°1 o7, A AW KT ©Afd
g e T

11
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(i) TN 1 STSIR {4 % 36,000 1|

(iv) ORI 1 T 58,000 ek ST SIRATT |

v)

(vi) ®H H &9 & % 9T & feTq o7, sTuifas gt e |

QTR W, WERRl & Yo @ qur 1 wH 1 feafq foerer tar w6

., T, AT . Teh TH ok HEER 9 qAT5: 3 : 2 % UM H o9 died |
31.3.2015 @l 31 ffa faawo 9 gR 9 o

SPEN

% 6,000 T Teh QR STIAT @1 @l AT 37d: 39 AqferrEd fohdn SR |

31 UTel 2015 T ., TSl AT . k1 ferfa faawor

3 3

S 42,000 | yifiy qo1 e 1,24,000
f1ae 3AR agd HIY 20,000 ey 9 40,000
Y- @rar 80,000 IECEl 38,000
TS T3 24,000
=t 30,000

. 1,00,000 AR 80,000

%, 40,000| 2,20,000

{ SIS 32,000
3,62,000 3,62,000

12




IR fafy =l T9. F 7919 U0 X foan daon 3. 91 . 7 1 vaf W =gaq™
EIGESCERCIREL RRERI I

() W I TAMA 1 Hedihd T 1,02,000 fram

() wHAR &fqufd 13 8,000 F1 TH @1 A7

(i) SoId KON % fIT GrEe™ 1 T 2,000 ¥ HH KT A1

(iv) TH. 1T 14,000 1 TS YIAH FHAT STET AT AT HT TAFRROT IHE 00

G | o fean smrm fSrgent e =R sReR ot foevdl | 10% gfderd
IS ICRERIBS Ul

(v) S T %, % W AT AH UM 3 : 2 BN AT ST Yoil T3 @ ST

H grft gSft gHESH =T @ @] fREr SR

Qe @, WEER & qoi @i qen 7w w1 fefq faeror AR wifey |

L, M and N were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
Their Balance Sheet on 31.3.2015 was as follows :

Balance Sheet of L, M and N as on 31.3.2015

Liabilities Amount Assets Amount

3 3
Creditors 1,68,000| Bank 34,000
General Reserve| 42,000|Debtors 46,000
Capitals : Stock 2,20,000
L 1,20,000 Investments 60,000
M 80,000 Furniture 20,000
N 40,000 | 2,40,000 Machinery 70,000
4,50,000 4,50,000

On the above date O was admitted as a new partner and it was decided that :
(1) The new profit sharing ratio between L, M, N and O willbe 2:2:1 : 1.

(1) Goodwill of the firm was valued at ¥ 1,80,000 and O brought his share of
goodwill premium in cash.

13
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(111) The market value of investments was I 36,000.
(iv) Machinery will be reduced to ¥ 58,000.

(v) A creditor of ¥ 6,000 was not likely to claim the amount and hence was to
be written off.

(vi) O will bring proportionate capital so as to give him 3 th share in the profits

of the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the New Firm.

67/2 14
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OR

J, H and K were partners in a firm sharing profits in the ratioof 5: 3 : 2. On
31.3.2015 their Balance Sheet was as follows :
Balance Sheet of J, H and K as on 31.3.2015

Liabilities Amount Assets Amount
3 4
Creditors 42,000 |Land and Building 1,24,000
Investment - 20,000 |Motor Vans 40,000
Fluctuation Fund
Profit and Loss 80,000 |Investments 38,000
Account
Capitals : Machinery 24,000
Stock 30,000
J 1,00,000 Debtors 80,000
H 80,000 Less : Provision 6,000
K 40,000| 290,000 74,000
Cash 32,000
3,62,000 3,62,000

On the above date H retired and J and K agreed to continue the business on

the following terms :

(1) Goodwill of the firm was valued at ¥ 1,02,000.

(i1)
(iii)
iv)

There was a claim of ¥ 8,000 for workmen’s compensation.
Provision for bad debts was to be reduced by ¥ 2,000.
H will be paid ¥ 14,000 in cash and the balance will be transferred in his

loan account which will be paid in four equal yearly instalments together
with interest @ 10% p.a.

(v)

The new profit sharing ratio between J and K will be 3 : 2 and their

capitals will be in their new profit sharing ratio. The capital adjustments

will be done by opening current accounts.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet

of the new firm.

15
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17. TE.F.fafeE 73 10 99F & 3,20,000 THAT 3190 Rl T 5 G A & Ay W 8
frifrd s o forg efreed smf= fRa 1 Ufr 1 yoraE 991 YR 9 K3 o ¢

AEET W - T 3 7fa A% & 1 9fq 9 Afeeny wfgq)

3T W - T 5 Ifd 319 2 9fa A9 1f¥eny wigq)

gy U1 AfTH I W - A9 |

4,00,000 33 & AT STEET YT T 40,000 AT o ST i E T feam T
1 e AR At L < M1 AW PSR R UG SATHR WS H
3Ee foham T 3T W 9w Afaia TR 1 THENH A6 T gF TR
T & T a1 800 319 & ¥R, Sfied 7 e TR 1 YIae &l fohan qo
IG% S AT G 0 R T T 3Heh uvEnq A A 1 wg 0 T,
fSr&e 2,700 A9 & foaw smees foen a1 7 sif<qm A= &1 am T8 fhan)
Ik 3190 AT o &0 K foran ) & foRd T eiEh | 9/ 1,500 319 i 8 gfa
319 quf yeq qA: Tfe & fean ) qq: fifha ford T3 ofell & Sftem o &
v T |t iy wimfea 91

ST el % fY T Y [dshl H STevash AsHHET gafsedl Sifey |
e

1815, fafies 9 2 10 99 & 1,00,000 THAT 3190 1 T 3 Tfd 319 & HfHIH
R fffia foran ST fop otaes & @19 <3 o1 i @ g Ustm=n gfafest
X T9F F9 W R g2 ™ 3 R woml 1 qof sifs |
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st st fefies

AT
fafy IEEL| .9.9. | S
£4 £4
2015
SHIT 05 ......... EIE|
(1,40,000 3731 & T 6 ufq o9 Hifaam
qfgd 3Areed Ui e g8)
SHEl 17 |[9HdT A9 36T 9l ... ... ... M
(AT ¥ =T 39 gt qen fasyfa
Wfagw @l § wEia 20,000 30 &
feTQ & e T &1 9! 991 A9 &
qUEISH 36 91 <F T § it o9
1 TS ST YR I feohar 72m)
S 17 |... ... a1
X 4 9fq 31 X G A& W )
HE 20 ... ... ... Cik|
(39 AT T I i)
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fafey 9.9.9. T T | S
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AIAL |oonene. il
(e TF Af=<r A e <)
YA 20 |...... ... H
S dldAl RURIEEIEL -H 3,000
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(37 i o1 o1 foran o 59 W g ud
A< e ufen g 2 gg)
A5 [ ™
......... | 3,000
GuaEERRCECNIEIRSAREULED
......... q-l—q-
(...
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SK Ltd invited applications for issuing 3,20,000 equity shares of ¥ 10 each at

a premium of ¥ 5 per share. The amount was payable as follows :

On application - X 3 per share (including premium X 1 per share)

On allotment - ¥ 5 per share (including premium X 2 per share)

On First and Final Call - Balance.

Applications for 4,00,000 shares were received. Applications for 40,000 shares
were rejected and application money refunded. Shares were alloted on
pro-rata basis to the remaining applicants. Excess money received with
applications was adjusted towards sums due on allotment. Jeevan holding 800
shares failed to pay the allotment money and his shares were immediately
forfeited. Afterwards final call was made, Ganesh who had applied for 2,700
shares failed to pay the final call. His shares were also forfeited. Out of the
forfeited shares 1,500 shares were re-issued at X 8 per share fully paid up. The

re-issued shares included all the forfeited shares of Jeevan.

Pass necessary journal entries for the above transactions in the books of the

company.

OR

BBG Ltd. had issued 1,00,000 equity shares of ¥ 10 each at a premium of I 3
per share payable with application money. While passing the journal entries

related to the issue, some blanks are left. You are required to complete these
blanks.

67/2 19 P.T.O.



Books of BBG Ltd.

Journal
Debit Credit
Date Particulars L.F.| Amount | Amount
% 3
2015
Jan.05 |......... Dr.
To.........
(Application money received for 1,40,000
shares @ 6 per share including premium)
Jan. 17 |Equity Share Application A/c ... Dr.
To.........
To.........
To.........
To.........
(Application money transferred to share capital
account, securities premium account, refunded
for 20,000 shares for rejected applications and
balance adjusted towards money due on
allotment as shares were alloted on pro - rata
basis)
Jan. 17 Dr.
To.........
(Allotment money due @ X 4 per share)
Feb.20 |.ccooiviiiiiiiins Dr.
To.........
(Balance allotment amount received)
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Debit Credit
Date Particulars L.F.| Amount | Amount
£4 4
April 1 Dr.
To.........
(First and Final Call money due)
April 20 |.....oco i Dr.
Calls-in-arrears A/c... Dr.
3,000
To.........
(First and Final Call money received)
J\Y E=17402] 0 R Dr.
To.........
To.........
(Forfeited the shares on which First and Final
Call was not received)
June 15 | vvi i Dr.
Dr.
3,000
To.........
(Forfeited shares re-issued)
Dr.
To.........
)
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( fa=ita faaruit =t fagewor)

PART - B

(Analysis of Financial Statements)

¢

18. ‘Uhg WA foaiu’ TR w1 & fh=dl <1 Se9dl &1 Iooid Hife | 1

State any two objectives of preparing ‘Cash Flow Statement’.

19. ‘us 3zm gfayfael Td HON H1 RN e STET AR % 39T W IR hAr T, 1
T frafq 8 3 9 fora & fow sifmew 63 T 7@ & @@ e &1 Fn g
FoH TE T? Thg YA f9eR0 TR Hd I9F TH YRR hI ArArare § gl
Uehe Yag ford &R st Tfdfafedil & etia afieha fohan S|

‘An enterprise may hold securities and loans for dealing or trading purpose

in which case they are similar to inventory acquired specifically for resale’. Is
the statement correct ? Cash Flows from such activities will be classified under
which type of activity while preparing Cash Flow Statement ?

20. (a) ‘fo<itg favcivor =1 U 3299 ®H i foxg Rufa & fafys seal & gmg
e o1 fufafyaa s R 1 3@ favemm & {6l 91 o1 323l &1 Seoid
aﬂml 24+2=4

() ‘"o’ @l fdl wR A g ffe R et sifufEm, 2013 w1 gER
I11 & 78R fhet &t & fefa faero & sitwe ‘d= qun enfysa’ &
ST Il S €

(a) ‘One of the objectives of analysis of financial statements is to ascertain
the relative importance of the different components of the financial
position of the firm’. State two other objectives of this analysis.

(b) List any four items of ‘reserves’ that are shown under the heading
‘Reserves and Surplus’ in the Balance Sheet of a company as per schedule
III of the Companies Act 2013.
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(%) ‘TaYedl ST ¥ P U § 2

(@) =1 g= 9 sa= (WiH) Aed STU i TUET SIS

SRl ¥ 3T T 16,00,000; 3THEd 3=t (RMF) T 2,20,000; THd
Bl 31U 5% |

(a)

(b)

What is meant by ‘Profitability Ratios’ ?

2+2=4

From the following information calculate inventory turnover ratio;

Revenue from operations I 16,00,000; Average Inventory I 2,20,000;
Gross Loss Ratio 5%.

31 A€ 2015 %l HATA g a9 & forw 77 3frean

W@%:

o

NIR

; - 31.3.?2015 31.3.?2014

FRIRATd 9 S 50,00,000 40,00,000

T T4 2,00,000 10,00,000

FHH=r fed @9 =3 % 3H 61 60% | ol STH hT 50%

31 =4 HHAN feqeny =g | A= feqany =9
T 10% &7 20%

P 50% 40%

(o o

S k1 AY-BIA faeor f=1 4

T sfuedn fafiee 1 Aeei-ameR U9 TASH ol 3G Hich SHeRT foraeun wRd
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free &l § e 81 3E UOIE & fUsg & o+l dsfhdl &l Sa s

TITeT0 T 1 Tk IRES ot & & T

& T ey-7If oo 9 qereas nH-gi foeror daR it qen T8 foedl

A gl F vgEE off ey = wroE o a 9fva S e #)

Following is the Statement of Profit and Loss of Moon India Ltd. for the year

ended 318t March 2015.

Particulars Note 31.3.2015 31.3.2014
No. 3 3

Revenue from
operations 50,00,000 40,00,000
Other Incomes 2,00,000 10,00,000
Employee benefit 60% of total 50% of total
expenses Revenue Revenue
Other Expenses 10% of employee 20% of employee

benefit expenses benefit expenses
Tax Rate 50% 40%

The motto of Moon India Ltd. is to produce and distribute green energy in the
backward areas of India. It has also taken up a project of giving vocational
training to the girls belonging to the backward areas of Rajasthan.
You are required to prepare a comparative statement of Profit and Loss of
Moon India Ltd. from the given statement of Profit and Loss and also identify
any two values that the company wishes to convey to the society.
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23.. 31.3.2015 sl wH.wH. fafyee =1 feufq faero f=1 yr @ o .
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Ta.um. faftes
31.3.2015 <t feerfa faavur
- 2 131.32015(31.3.2014
g 4 4
I. 9HdT 91 <Iard
(1) storem fafear
(&) 39 gt 5,00,000 4,00,000
(9) "= T mfas 1 2,00,000| (50,000)
2) a1t oamd
STehTelT 0 2 4,50,000| 5,00,000
3) a]qa-qaﬁ
(1) CTE[eRTaT RUT 3 1,50,000| 50,000
() AIRTA Jra9™ 4 70,000| 90,000
$d 13,70,000| 9.,90,000
11. gftaeafaar
(1) 3= sRgwfaar
(31) T geafaar
) 5 | 10,083,000/ 7,20,000
(i) S 6 20,000/ 30,000
() = e 1,00,000| 75,000
(2) e ufamfaar
(a7 =] P 7 50,000 60,000
(&) Wi (A=) 1,07,000| 45,000
() Thg q0 Thg THA 90,000| 60,000
3 13,70,000| 9,90,000
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@l & Ted

N T— 31.3.:015 31.3.:014
D |g=g 19 iy (enfus-arg-gi
faeror =1 91) 2,00,000|  (50,000)
2,00,000|  (50,000)
2) | Sefmre =
12% 09 4,50,000|  5,00,000
4,50,000]  5,00,000
3) | TeERTeAT o
S srfufaed 1,50,000 50,000
1,50,000 50,000
4) | TeeRTed T
FT HT YEYH 70,000 90,000
70,000 90,000
®) | fcamfaat
ENIER 12,03,000|  8,21,000
LI ENRER (2,00,000)| (1,01,000)
10,03,000|  7,20,000
©) | sreped wfeereaferart
A 20,000 30,000
20,000 30,000
D =i (fae) & fow qme) 1,07,000 45,000
1,07,000 45,000
Afafer g ¢

@)

12% ROTTSAl R IEF 31.3.2015 i fHa1 T
() @9 ¥ % 70,000 X A foRam AT

Uhs Fa faaxur IR Hifre |
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Following was the Balance Sheet of M.M. Ltd at on 31.3.2015.

M.M. Ltd.

Balance Sheet as at 31.3.2015

Particulars Note [31.3.2015(31.3.2014
No. 4 54
I. Equity and Liabilities
(1) Shareholder's Funds
() Share Capital 5,00,000| 4,00,000
(b) Reserves and Surplus 1 2.00,000| (50,000)
(2) Non-Current Liabilities
Long- term borrowings 2 450,000 5,00,000
(3) Current Liabilities
(a) short-term borrowings 3 1,50,000 50,000
(b) short-term provisions 4 70,000 90,000
Total 13,70,000 | 9,90,000
I1. Assets
(1) Non-Current Assets
(a) Fixed Assets
(1) Tangible 5 10,03,000| 7,20,000
(ii) Intangible 6 20,000 30,000
(b) Non-Current Investments 1,00,000 75,000
(2) Current Assets
(a) Current Investments 7 50,000 60,000
(b) Inventories
1,07,000 45,000
(¢) Cash and Cash Equivalents 90,000 60,000
Total 13,70,000 | 9.90,000
27
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Notes To Accounts

Note Particulars 31.3.2015 31.3.2014
No. 54 4
(1) |Reserves and Surplus (Surplus
i.e. Balance in statement of Profit
and Loss)
2,00,000 (50,000)
2,00,000 (50,000)
(2) |Long - term borrowings 12%
Debentures 450,000  5,00,000
4,50,000 5,00,000
(3) |Short - term borrowings
Bank overdraft 150,000 50,000
1,50,000 50,000
(4) |[Short - term Provisions Provision
for tax 70,000 90,000
70,000 90,000
(56) |Tangible Assets
Machinery 12,03,000 8,21,000
Accumulated Depreciation (2,00,000)|  (1,01,000)
10,03,000 7,20,000
(6) |[Intangible Assets
Goodwill 20,000 30,000
20,000 30,000
(7) |Inventories
Stock in trade 1,07,000 45,000
1,07,000 45,000

Additional Information :

(1 12% Debentures were redeemed on 31.3.2015.

(1) Tax < 70,000 was paid during the year.

Prepare Cash Flow Statement.
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TUg - @
( rfyerfers AEienT )
PART - B

(Computerized Accounting)

HFHd CEIhT ARAR | @ik 3Tkl i TUHN hd i ST © 2

How is Accounting data computed in a computerized accounting software ?

‘eTihe qieR =R (ST WIHH wEfehel) ' § fAfed wedl i =T S

List the steps that are involved in ‘Data Processing Cycle’.

Mg MURA Fae Yolred! (SN.a.TH.TH.) & fh<l 9R ol ol Tuemsy |

Explain any four advantages of Data Based Management System (DBMS).

AR TRAI Tl hT YA Hlch ‘sl GHTEM Toaeor’ GIR HH & =00 kT

ITTE HITSTT |

State the steps to construct ‘Bank Reconciliation Statement’ using accounting

software tally.
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TR TR | T@l &1 ATRD AS-Ig eI ai@ihd 9 FHIHl STEH T |

R ?

Internal manipulation of records is much easier in computerized accounting

than in manual accounting. How ?

3TN PR T IR WARSK ¢ | SU1 A8 § TR Tl &1 Tashi faan| Sueh
e a9 % 8,500 B 1 T I STAN Hhich 1+ o1 ¥

(%) afsld 9 o;

(@) HEME ¥,

(1) T8 Rt v qen

(%) 9iEsT o

TMUET &3 o g3 S|

T

TTE H HRHRT foad - 31 €, EME o1 ol AqH 1 50%, e TR Wi Gurargsit
@I o Taq 7 aa7 HT 30%, TR YURATESRI RIh & T 7eTE 9l qa ofad &l

20%, GURATESIY W% 1 IRER 911 2,500 HIfe T IR FUaEsil RIh &l
TReagd W™l % 1,500 HIfEH €|
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Ashok Kumar is a Non-supervisor. He took leave of two and half a days during
the month. His basic pay is ¥ 8,500.

On the basis of the following information using Excel give the formulae to
compute :

(a) Basic pay earned;

(b) D.A,;

(¢) House rent allowance and
(d) Transport allowance.
Information :

Number of working days in the month - 31, Rate of D.A. 50% of basic pay, HRA
for supervisory staff is 30% of basic pay, HRA for non-supervisory staff 20% of
basic pay, Transport allowance for supervisory staff ¥ 2,500 per month,
transport allowance for non-supervisory staff ¥ 1,500 per month.
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