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59T Yo &1 I Uk FTaFT § 57 3957 8 |

(iv) 37 G&IT 6- 10 37K 22 - 26 TLHRIHB J97 &, [i7d JdF & 3 7% & |
e T I GIHTEAT: 60 YI5g] & 37fere 787 8141 =iey |

(v) I GEIT11 - 13 37K 27 - 29 ¥} TLHRIHS J97 &, 9778 T3 & 4 37% & |
ek &1 I GIHTIT: 70 Ieq] & 37fer 787 17 =i |

(i) 397 &I 14-16 3K 30 - 32 FRIIHF I aIct J97 &, 1975 I39% &
6 3% & | I9% T I GII=a: 100 JI5E] @ 379 757 547 T30 |

(vii) TRIfHA (*) J97 GoATERT 597 & |
(viii) IR GG TIT TeIcHF &7 FTMET TIT IqEYd FR & 78 dar & ala &

13T ST =T8T |

General Instructions :

(i) All questions in both the sections are compulsory.
(it)  Marks for questions are indicated against each.

(iti) Questions No. 1 -5 and 17 - 21 are very short-answer questions carrying
1 mark each. They are required to be answered in one sentence each.

(iv)  Questions No. 6 - 10 and 22 - 26 are short-answer questions carrying
3 marks each. Answers to them should normally not exceed 60 words
each.

(v) Questions No. 11 — 13 and 27 - 29 are also short-answer questions
carrying 4 marks each. Answers to them should normally not exceed
70 words each.

(vi) Questions No. 14 — 16 and 30 - 32 are long-answer questions
carrying 6 marks each. Answers to them should normally not exceed
100 words each.

(vii) Questions marked star (*) are value-based questions.

(viii)) Answers should be brief and to the point and the above word limit should
be adhered to as far as possible.
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SECTION A

1. 3=d Ard 6l gl i | 1

Define fixed cost.

*2, UThR A IS AT H deh-leh! T TEATW I[E 6l & | ScqTe quTaA1 1 o
Ted o guept oTfdfes Heo SaTsy | 1
Large number of technical training institutions have been started by the

government. State its economic value in the context of production

possibilities frontier.

3.  3IcUTed B <hl qitymsT ST | 1

Define production function.

4. AN AUNURR I 7 AT B 2 1

What is meant by collusive oligopoly ?

5. i Sy g e = g 2 1

What is law of diminishing marginal utility ?

6. R I frg foufa o siwq genfa (3mm) weg v genfa (M) +
TR el 3 ? AT | 3

Under what market condition does Average Revenue always equal

Marginal Revenue ? Explain.

7. U ST R B GRT I%] oh1 G ohl ohdl JHTIIA LdT & ? THSST | 3
atera
anfeleh wgrran wH g a%g 1 gfd Sl ha yurfaa wd ] 2 T9ems |
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How does change in per unit tax influence the supply of a good by a
firm ? Explain.

OR
How does subsidy influence the supply of a good by a firm ? Explain.

8. T Ul UfERT STSR H shalall hl Seeh TEAT o TWTE hl RSN HIT |

Explain the implication of large number of buyers in a perfectly

competitive market.

9.  3cdIET HWTEHT sk < i 3R gral i gidT & ? THEST |
Why is a production possibilities curve downward sloping ? Explain.

10. o Fegedt A R B <l AT Al HHd o= HA: (-) 3 3 (—) 4 B | gHT a&gat
T o fopgeh! @ra AfYeh g 3R &1 2

Price elasticity of demand of two goods A and B is (-) 3 and (-) 4
respectively. Which of the two goods has higher elasticity and why ?

11. EEfud aEqell i himdl § GRad 8 % HRU [T a%q I AT H EW AT

qiEd gHETET |

Explain the change in demand of a good on account of change in prices of

related goods.

12. 9NEdl AUl o W & IR A Icurg H gRadd & fafie = s |
@i 1 = IR |

State the different phases of change in total product according to the

Law of Variable Proportions. Use diagram.

e HETITIEa 5797 HacT gIRgia Taemdal & 1o/g 97 &7 12 & €97 W& |

Note : The following question is for the Blind Candidates only in lieu of
Q. No. 12.

gt sruTal w1 frm T |

Explain the Law of Variable Proportions.
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13. U8 WHd 3¢ b Th IUWIH hadl Ql IEGAT H1 ITHM HAT &, IHATC
forveiyor <A1 HETAT | IUNIRT T hl I THSTT, | 4

HAAT

Teh IUMIRAT hadd g aegali X 3 Y 1 YA AT 8 3 TdeH d 7 |
THATEY foh U & 9% X ohl hiHd R B, a1 9&q X o AT sedl B |
IFAfiran fagawor =51 39 hif |

Assuming that a consumer consumes only two goods, explain the
conditions of consumer’s equilibrium with the help of Utility Analysis.

OR
A consumer consumes only two goods X and Y and is in equilibrium.
Show that when price of good X falls, demand for good X rises. Use
Utility Analysis.

14. T& %H & R ¥ fAfafed g 9, diuid ara iR Haa genfa (3mm) &
YR T HH 1 HgeH IcdTed F1d HIMT | RO FATST | 38 Icd1e W AT

ff I iR | 6
IcqTeA FA T () A AN
(3%EE) ) ®)
1 8 10
2 16 18
3 24 23
4 32 31
5 40 41

From the following information about a firm, find the firm’s equilibrium
output in terms of marginal cost and marginal revenue. Give reasons.
Also calculate profit at this output.

Output Total Revenue Total Cost
(units) (®) ()

1 8 10

2 16 18

3 24 23

4 32 31

5 40 41
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15. T 9] o 99K IdeH H & | 9%g i Ifd ¥ HHT AT g | 39 giEad
HROT TEG o TR W IS T IHTET I STA FHIARY | @I 1 ITART
HIT |

Market for a good is in equilibrium. Supply of the good ‘decreases’.
Explain the chain of effects of this change on the market for the good.

Use diagram.

e : ETfeTiad 97 Fa giggia ahemiaal & forg Jo7 §&3r 15 & T W& |

Note : The following question is for the Blind Candidates only in lieu of
Q. No. 15.

T I I SR dqeH H 8 | 9%g I 9fd § A Al 7 | 39 IREdd &
HRUT ] o AR W TS T THTE 1 @l FHeEY | GOl AR 13 Jgaq
shIHdl shi FarT ShifoT |

Market for a good is in equilibrium. Supply of the good ‘decreases’.

Explain the chain of effects of this change on the market for the good.

Compare the old and new equilibrium prices.

16. SHRME % fovewor § IUME Gged I I Sy AR 31 @l o 6D
e TwmET |

AT

IR Iehl skl d19 famrvarett < sare hifv |

State the conditions of consumer’s equilibrium in the Indifference Curve

Analysis and explain the rationale behind these conditions.

OR

Explain the three properties of the Indifference Curves.
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SECTION B

17.  STIEhHIfd AaTa i Rt T | 1
Define deflationary gap.

18.  ‘werfires wer & @ AT | 2 1
What is ‘primary deficit’ ?

19. o=t (rfeR) fafma @ @ o st g 2 1
What is meant by flexible exchange rate ?

20. hoid S ° FT AT 7 ? 1
What is a central bank ?

21. HHY IMY(d <l g T | 1

Define aggregate supply.

22. WU ¢d Y SATSY fob THM seie § HHATAREd i TSea =9 HET ST AT
13I;3“|'11'[?l§|'é1:
(i) BEGR W=
(i) g i | = 3

Giving reason, state whether the following is a revenue expenditure or a

capital expenditure in a government budget :
(1) Expenditure on scholarships

(i)  Expenditure on building a bridge

23. WRAE T % HoIs™ H WRA o A W R WG TS H HHET § ?
HHART | 3

How is depreciation of Indian Rupee likely to affect Indian exports ?

Explain.
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24.

25.

26.

27.

58/2/3

g T 9 1 AMI™ 8 2 SR Ush 380 IGT 3T 39k Tehod
T 3G o AT o Hedlo & gaeh o &9 H JAN W WG A
HIfT |

What are non-monetary exchanges ? Give an example. Explain their
impact on use of gross domestic product as an index of welfare of the

people.

HET 1 SAEANA YA 1 T 1 THARY |
HAAAT
g1 1 Tod Fud’ 1 qHTE |
Explain the ‘standard of deferred payment’ function of money.

OR

Explain the ‘store of value’ function of money.

THETsY foh YA dqad =T fhd TR HIdT STl 7 |

How is balance of payment ‘deficit’ measured ? Explain.

T feTeen, At o wge 0 7, % IR fmfafea el @ Traw = @
TTEhe hITT :

o = = 700

HHTd ITHM Fg 0-8

T (TETE) SUMHT

70

Calculate ‘Investment Expenditure’ from the following data about an

economy which is in equilibrium :

National income = 700
Marginal propensity to consume = 08
Autonomous consumption expenditure = 70



*28, TR A &l ol e iR T SiE a1 g% YoM HH W 3w

29.

30.

31.

58/2/3

HET IE B | 98 Topg il gewr o1 gurian @ ? TSy |

Government has started spending more on providing free services like

education and health to the poor. Explain the economic value it reflects.

HeT AT I TR HR 38h HTeh THIST |
arera

Hcld bk 1 ‘S it S THEET |

Explain the concept of money supply and its components.

OR

Explain the ‘currency authority’ function of central bank.

T I w1 AN @A wHE Fefafgd & oany @ saeEn fREn S
IETU 2 394 IR & THAT H R ddqHT T 3 |

(i)  HUSTET Sl SFE T A
(i) 99 % SNH i H ghg
(i) 2 =TeTh R el T Y

How should the following be treated while estimating national income ?

You must give reason in support of your answer.
(1) Bonus paid to employees
(i1)  Addition to stocks during a year

(i11)  Purchase of taxi by a taxi driver

T dehfcueh GV | TP ¥ &1 (U0 gHensy | @ifas &1 39
HIT |

AT

feu 7T 39T 9% ¥ §9d 9% UTH i H U I a1l =01 9q1sU | {Eite
T 39T HIfT |
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Note :

32.

58/2/3

Explain national income determination through the two alternative

approaches. Use diagram.

Outline the steps in deriving saving curve from the given consumption

curve.

OR

Use diagram.

HETTRGT 3797 FacT gIBIT Teiermferan & 1o7q o7 q&ar 31 & T W& |
The following question is for the Blind Candidates only in lieu of

Q. No. 31.
TR 31 feieer @ g1 derfedes gfdshiun i same Hifv |

ITHNT o IR S Boid hl I hifu |

Explain the two alternative approaches

AT

determination.

OR

of national

Explain the consumption function and saving function.

o 0

(]

Hifor

)
(ii)
(111)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
(xi)

BT 3CATG | TThR i ITH T

EERUKEIERE

Y R0 W A

IR

fogen =1 fraa e o™

fertrn

TR R ATe] (YSiTar) BEdTaon
S

ferefrsTeRt grT |TaTiores TRaTT TSI
faa e
fercatt =1 frreret dsfie (wmeq) Ewtaor

10

(T 3T 4)
120
400

60
200
(=) 20
100
30
150
50

70
(=) 10

income

dfgd 9 99R hiad | fFaa oxfia Ice’ it st 31 1 gftehed

3,3
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Calculate ‘Net Domestic Product at Market Price’ and ‘Private Income’

from the following :

@)
(i)
(1i1)
(iv)
V)
(vi)
(vi1)
(viii)
(ix)
(x)
(x1)

Income from domestic product accruing to government

Wages and salaries

National debt interest

Profit

Net factor income to abroad

Rent

Current transfers from government
Interest

Social security contribution by employers
Net indirect tax

Net current transfers to abroad

11

120
400
60
200
) 20
100
30
150
50

70

(-) 10

(T in Arab)

2,000



