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Sample Paper – 2009

Class – XII

Subject-ACCOUNTANCY                                

       TIME 3HRS                   

MM 80
General Instructions :—

1.
All questions are compulsory.

2.
This question paper contains two part A & B.

3.
Marks are indicate every question.

4.
All parts of the questions should be attempted at one place.

1. A Club has Charity fund showing an opening credit balance of RS 24000.Reciepts into charity Fund Rs 6000 and Charity given out of the fund Rs 12000.. What will be the closing balance of Charity Fund?                                                          1
2. Heavy Construction Ltd Has outstanding Rs 2000000 15% debentures Due for Redemption .How much amount should be there in The Debenture Redemption Reserve before the Redemption. Give reason.                                                   1

3. State the utility of Partner Current Account.                                                      1

4. Give two ways of settling deceased partners Executors Account.                          1

5. Why Assets are Revalued for reconstitution of partnership ?                              1

6. Tara Ltd issue 20000 12% Debenture of Rs 100 each at a discount of 6% Redeemable at a premium of 9% after 4 years Amount was payable as Rs 40 on Application and balance on allotment. Pass journal entries for issue of debentures.                                                     3
7. Subscriptons received during the pear ended March 31st 2007 by Shillong Club were as follows                                                                                                                          

2005-06                  Rs  5000


2006-07                 Rs 108000


2007-08                     Rs 3000

Additional Information


Total numbers of members are 240           


Annual subscription fee Rs500

                          Subscription outstanding on 1st April 2006 Rs 9000

Show the amount of subscription Income –Expenditure Account for the year ended 31st March 2007 and  Balance sheet as on that date.  
8. State the various methods of treating the Oversubscribed Shares.                               3
9. A ltd issued 10000 shares of Rs 10 each. Payment on these shares is to be made in the following manner:                                                                                                      4

On Application   Rs 4(1st Jan ,2004)

On Allotment   Rs 4 (1st March 2004

On final call RS 2 (1st April 2004)

    X , to whom 500 shares were allotted paid the full amount on application and Y  to whom 100 shares were allotted paid the final call money on allotment . Interest @ 6% was paid on 1st April as per Article of Association, Pass Journal entries.

10. A and B are partners sharing Profit and loss in the ratio of 2:1.The profit earned during the year before interest on capital was Rs 230000.Their Capital as on 1st January 2006 were Rs 180000 and 120000 respectively. On 1st May 2006 they decided that their capital should be readjusted according to their profit sharing ratio. The necessary adjustments in the capital were made by withdrawing or introducing cash. Interest on capital is allowed @ 12% p.a. Compute the interest on Capital for the year ending 31st Dec 2006 and distribute the profit among the partners on 31st Dec 2006.                                                                          4

11. Mohan and Sohan were partners in a firm sharing profit in the ratio of 3:2.They admitted Rohan as a partner for 2/9th hare in the profits. Rohan brought Rs 50000 for his capital. His share of goodwill was Rs 8000 but he could bring only Rs 5000.The new profit sharing ratio between the partners will be 4:3:2.Pass journal entries in the books of the firm on admission of a new partner.                                                                                                                                 4
12. The Shillong Lion Club prepared the following Reciept and Payment Account for the year ending 31st March 2006                                                                                    6


	Receipt 
	Amt 
	Payment
	Amt 

	To cash balance b/d

To Subscriptions

To Interest on Investment

To Entrance Fee

To Misc. Receipt
	2050

3035

120

180

90


	By Prizes

By printing and Stationery

By Rent

By wages to staff

By Entertainment Expenses

By Purchase of Furniture

By Purchase of investment

By Balance c\d


	800

500

750

800

650

1000

700

275

	
	5475
	
	5475


At the beginning of the year, the club had investment of Rs 1100, Furniture Rs 1050, Subscription outstanding Rs 250 and wages outstanding Rs 50. At the end of the year, subscriptions outstanding were Rs 450 and bill for printing and stationery was outstanding Rs 65. 

   Prepare Income and Expenditure Account of the club for the year ending 31st March 2006 and balance sheet as on that date.
13. X,Y and Z are partners in a firm sharing profit in the ratio of 3:2:1. The firm closes its accounts on 31st March every year. X died on 30.9.2004. On that date credit balances in his capital account was Rs 30000. The firm had general reserve of Rs 16000 on that date. The partnership deed provided that on death of a partner :
i) Interest on capital at the rate of 10%p.a shall be allowed.

ii) Goodwill will be calculated on the basis of 3 Years purchase of the four years average profits which were as follows


Profit for the years ending 31st March 2003,2002,2001 and 2000 were Rs 14000,Rs 16000,Rs 20000,Rs10000 respectively.

iii) The deceased partner’s share of profit upto the date of death will be calculated on the basis of last year’s profit.


Prepare X’s Capital Account to be shown to his executors.                                       6

14. Pass necessary Journal entries for the following transactions                                  6
a) Converted 2500,13% debentures of Rs 100 each by converting them into Equity Shares of Rs10 each at a premium of 25 %.

b) Purchased machinery worth Rs 165000. The vendor was paid by issuing 1500, 12% debentures of Rs 100 each.
c) Purchased own 500,14% debentures of Rs 100 each at Rs 97 for immediate cancellation.

15. Cipla Ltd issue 40000 equity shares of Rs 10 each at a discount of 10% payable as follows   8
On application Rs 2, On allotment Rs 4 and First and Final call –Balance. 
Application was received for 70000 equity share. Directors refused 10000 shares and money refunded. Remaining applicant was allotted on pro rata basis. Excess money on application is transferred to allotment. All the money was duly received except  for Mr.Amit holding 800 shares failed to pay allotment and his shares were forfeited. The forfeited shares were reissued at Rs 8 fully paid up. The final call was made thereafter. Journalize.                              


         OR
AB Ltd invited applications for 100000 equity shares of Rs 100 each issued at a Premium of 10%. The amount was payable as follows:                                                   

   On Application and Allotment               Rs 40 (including premium)

   On First and Final Call-  Balance

Application was received For 150000 shares. Application for 30000 shares were rejected and prorate allotment was made to the remaining applicants. first and final calls were made and were duly received except the on 1000 shares held by Kumar. His shares were forfeited. Out of the forfeited shares 750 shares were reissued at Rs 120 per share fully paid up.

   Give necessary Journal entries and prepare balance sheet in the books of AB ltd.

16. The following is the balance sheet of A and B who were sharing profit in Proportion of   their capital , on 31st December ,2003                                                                           8                                                                                                                                            

	Liabilities 
	Amount
	Assets
	Amount

	Creditors

Outstanding Salary

Employees Provident Fund

Workmen compensation Fund 

Capital:  A

               B


	30000

2000

5000

6000

45000

30000


	Cash

Bills Receivable

Debtors                          20000

Less Provision                    500

Stock

Office Furniture

Land & Buildings


	13000

4500

19500

15000

16000

50000



	
	118000
	
	118000


They agreed to take  C into Partnership on 1st January, 2004 on the following terms

i. C bring proportionate capital and  necessary amount for his share of goodwill in cash.

ii. That the goodwill of the firm be valued at Rs 18000.

iii. That the stock and furniture be depreciated by 10% and provision for doubtful debts be maintained at 6% on Debtors.

iv. That the value of Land & Building be appreciated by 15%.

v. That accrued commission amounted to Rs 600.

Prepare Revaluation Account , Partners Capital Account and New balance Sheet.

                                    OR
              Manjeet,Navneet and Deepak were partner sharing profit in the proportion of their capital. Their balance Sheet as on 31st Dec. 2004 is as follows.                                                

	Liabilities
	Amount
	Assets
	Amount

	Sundry Creditors

Capital

   Manjeet

   Navneet

    Deepak

      
	7000

25000

20000

15000
	Cash in Hand

Sundry Debtors      5000

Less Provision           100

Stock

Plant and Machinery

Land and Building
	15600

4900

10000

11500

25000

	
	67000
	
	67000


 Navneet retires and the following adjustments were made

a) That the stock be depreciated by 5%

b) That a provision for doubtful debts be increased to 5% on the debtors

c) That the land and building be appreciated by 20%

d) That a provision of Rs 750 be made in respect of outstanding legal charges

e) The goodwill of the firm was valued at Rs 16200. The continuing partner decides to hare profit equally in the future.

f) The entire capital of the new firm is fixed at Rs 48000 to be maintained by the partners equally.
Prepare Revaluation A/c , Partners capital A/c and the new Balance Sheet.
                       PART B (ANALYSIS OF FINANCIAL STATEMENT
17. State any Two items under the Heading of ‘Reserve and Surplus’ of Balance of a Company..  1                                                                                                                  
18. What is meant by Non Cash items Under cash flow Statement.                                1
19. How payment of Interim Dividend is treated in Cash flow Statement?                         1

20. Differentiate Between Common Size Statement and Comparative Statement.             3

21. Calculate Return on Investment and Earning Per Share from the following information  4                               

	Equity Shares (30000 shares@ Rs 10 each)
9% Preference Shares

Security Premium

General Reserve
10% Debentures
Other Current Assets

Operating Expenses
Cost of Goods Sold

Net Sales

Interest

Income Tax
	300000

400000

30000

10000
200000
110000

25000
30000

220000

20000

50%


22. Prepare a Comparative Income Statement of  ‘X’ Ltd., with the help of the following information :-

	PARTICULAR
	                               1997(Rs.)
	                                 1998(Rs.)

	Sales 

Cost of Goods Sold 

Indirect Expenses

Rate of Income Tax
	1,00,000

60% of Sales

10% of Gross Profit

50% of net Profit before tax
	2,00,000

70% of Sales

10% of Gross Profit

50% of net Profit before tax         


.23  (a) During the year ended 31st March 2004 , Excel Ltd earned a profit of Rs 400000 after adjusting the following :                                                                                     (3+1+2=6)                                                                                                                                                               

i. Depreciation written off on the plant and machinery at 20%. Total cost of plant and machinery was Rs 200000.

ii. Loss on sale of fixed assets Rs 20000

iii. Preliminary Expenses appeared in the books at Rs 50000, out of which 1/5th were written off this year.

iv. Investment costing Rs 20000 were sold for Rs 28000

v. Proposed Dividend Rs 30000

vi. Transfer to sinking Fund Rs 18000

vii. Dividend received Rs 5000

          Calculate cash from operating activities.

(b) M/s Sagar Ltd had the following balances:                                                         

i. Preference Share at the end of 2002    Rs 250000

ii. Preference Share at the end of 2003    Rs 320000

               Find the cash flow during the year and name the head under which it appears in the cash        flow Statement

(c) P.K Ltd provides you the following information:                                                  

        Investment as on 31.3.2003      Rs 120000

        Investment as on 31.3.2004      Rs    40000

   During the year 2004, the company sold 80% of its original investment at a profit of 20 % on the book value. Calculate sources and uses of cash.
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