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e Please check that this question paper contains 16 printed pages.

e Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.
e Please write down the Serial Number of the question before attempting it.

e 15 minutes time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer script during this period.
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(iii) vﬁaﬁ##ﬁw%aeﬁ?v##ﬁwwmw?z

(iv) 18 797 & Gt 9Tl & 3O U & @I ke |

General Instructions :
(i) This question paper contains three parts A, B and C.
(i)  Part A is compulsory for all candidates.
(iii) Candidates can attempt only one part of the remaining parts B and C.
(iv) All parts of the questions should be attempted at one place.
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HIT -
PART - A

(FAATHHRT HITST, ISR GHI G947 ST % [0 @)

(Accounting for Not-For-Profit Organisations, Partnership Firms and Companies)

67/1/1

Ueh STAHHRI TS gRT 3TN YR WS- S 9Tt forid faa)oT sl 41| SamET |

Name the financial statement prepared by a Not-For-Profit Organisation on accrual
basis.

TS HEER g7 31 7S Qarsll & uieathes & fova ¥ ardid geRr sttt & wEuet &6
IoIE HIT |

State the provisions of Indian Partnership Act regarding the payment of remuneration
to a partner for the services rendered.

JTEHIYT UEUT H{d GHT Ueh WEEN &AM & [hd 3797 1 ASRT Bidr € 2

For which share of Goodwill a partner is entitled at the time of his retirement ?

T T % Qe % el 9 Sl o SeevE AN |

State any two occasions on which a firm can be reconstituted.

T SR | 39 X ROTTAT & MG FH I T o Fared |

Give any one advantage for the redemption of debentures by purchase in the open
market ?

frafefad ga=r ¥ 31-3-2011 it T §C 99 & 60 9= @ U 39 &I, 39 &7 @ §
ifera A % fog, TUET T |

99 2010-2011 ® WIed ==<1 - ¥ 3,40,000
31-3-2011 =t 31T T=T T 47,000
31-3-2011 St 0w e ==1 ¥ 35,000
1-4-2010 %t 37T I=T _ 3 Sl 28000 i -
1-4-2010 %1 @ T o1 T T R0

From the following information, calculate the amount of income from subscriptions
to be shown in the Income and Expenditure Account for the year ended 31-3-2011 :

Subscriptions received during the year 2010-2011 3 3,40,000

Subscriptions outstanding as on 31-3-2011 T 47,000

Subscriptions received in advance as on 31-3-2011 ¥ 35,000

Subscriptions outstanding as on 1-4-2010 3 28,000

Subscriptions received in advance as on 1-4-2010 < 25,000
2



7. S A F e fa | 2 10,00,000 % a7 5w AT 1 37 AR F 10% A T
1 UF A% F gR1 A T | 9 TR0 H P T 10 TAF F GHAT W, B 10% F g
¥ it feman T an, & g Tk T | 3

N f1. it gt | STavass AsHmET dfafedr Hifg |

Jain Ltd. purchased Building for ¥ 10,00,000 from Gupta Ltd. 10% of the payable
amount was paid by a cheque drawn in favour of Gupta Ltd. The balance was paid by
issue of Equity Shares of ¥ 10 each at a discount of 10%.

Pass necessary Journal Entries in the books of Jain Ltd.

8.  RmEU @t i 7 T 100 ¥=F F 7500, 12% Fora=i, i T 35 ucde & wiifrgw w frifia
AT o, F T A St U | qot afer 1 JaE SAeE 9T A a7 | 3

FA 10,000 FOTET 3 T 3 WISt T 1 2500 0T % T e i F H AT T
T 3T T A9 HT S TE | 19 3MASH! Bl /OIS T A1Ee HT &ar 74T |

ST AAT % AT ARE0T et o, Bt qeeept | Jstreran wiafedr Hifsg |

Narain Laxmi Ltd. invited applications for issuing 7500, 12% Debentures of ¥ 100
each at a premium of ¥ 35 per Debenture. The full amount was payable on application.

Applications were received for 10,000 Debentures. Applications for 2500 Debentures
were rejected and the application money was refunded. Debentures were allotted to
the remaining applicants.

Pass necessary Journal Entries for the above transactions in the books of Narain
Laxmi Ltd.

9.  3THVT T SIS UF H § WIEKR & 51 5 : 3 & U | oy afed o | 1.4.2010 I ST
Tt St T IeR ot ;3780 T 60,000 TRIT 3TXST T 80,000 | I USil WX 12% Wi o &t
T W ST & 1 SN W 15% Wfel o i ST | 1 o1 1 (017 o 131-3-2011 &
T §C O & foIw Suie ot TEESE § g9 BH H o T 12,600 91 | 99 % SRE
JET & 30 T 2,000 TAT 3AST F T 4,000 & | 3707 FAT SIS H1 &Y B 3o @ran
AR AT AT ST TUMAIST I T ST | BH F 7104 &1+ 5l g9 | o Toff ) =711 fear
Arun and Arora were partners in a firm sharing profits in the ratio of 5 : 3. Their
fixed capitals on 1-4-2010 were : Arun ¥ 60,000 and Arora ¥ 80,000. They agreed to
allow interest on capital @ 12% p.a. and to charge on drawings @ 15% p.a. The
profit of the firm for the year ended 31-3-2011 before all above adjustments were
¥ 12,600. The drawings made by Arun were ¥ 2,000 and by Arora ¥ 4,000 during the
year. Prepare Profit and Loss Appropriation Account of Arun and Arora. Show your

calculations clearly. The interest on capital will be allowed even if the firm incurs
loss.
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10.

Ll

12.

3oi, S| T Thel WRIGK € S Wl Bl A 14 : 5 : 6 % U | foiie e § |
aﬂﬂ«qume%wmmﬁm%aﬁ?%wﬁw% | @A BT Hodieh

e & 2 99 % g & SET W fwar Sar & et e fuse 9 |re % Sited o
T S ¢ | Se @9 aut & o9 EY T 50,000, T 55,000 AT T 60,000 ¥ | HHM €9
I 3T BT B G AT T 30,000 SNGE ¥ | FH B EIH A @M B T Ted d &
% 75,000 3T & | HiT % FTH WA F o & 91€ G H TAH 99 H o T 1,00,000 ¥ |
YT TOTS ht fE@eTd g B il [l | S % FHESH a1 @ faawor it snavas
QAT Wiafeat S |

Arjun, Bhim and Nakul are partners sharing profits & losses in the ratio of 14 : 5: 6
respectively. Bhim retires and surrenders his 5/25™ share in favour of Arjun. The
goodwill of the firm is valued at 2 years purchase of super profits based on average
profits of last 3 years. The profits for the last 3 years are I 50,000, ¥ 55,000 &
% 60,000 respectively. The normal profits for the similar firm are I 30,000. Goodwill
already appears in the books of the firm at ¥ 75,000. The profit for the first year after
Bhim’s retirement was I 1,00,000. Give the necessary Journal Entries to adjust
Goodwill and distribute profits showing your workings.

vifert . = 3T T 100 @S F 750, 12% FOTGAT & vieA & fvig ferar | st 3 500
FOTTAT T 59 T 94 Ui 0T bl T ¥ Gl IR W a1 | 99 T H e A A 9
foram Trar | ST T HOT O WG I BT SRS ST bl § qoad & fohar g3T € |

S TATaAl o (1T HHHT Bl Tl | SAEYIH UsHITAT Tiaiedr Hifeg |

Shakti Ltd decided to redeem its 750, 12% Debentures of ¥ 100 each. The company
purchased 500 Debentures at ¥ 94 per Debenture from the open market. The
remaining debentures were redeemed out of profits. The company had already made
a provision for Debenture Redemption Reserve in its books.

Pass necessary Journal Entries in the books of the company for the above
transactions.

frfafEd eFeAt & T Gee el &t qeaei § savass Jsmmen ufafedt S ;

() T 75 UH & 750, 12% ROTGE! I e 3 100m%mmﬁﬁqﬁaﬁﬁw
. fepan T | e i B 10% & 9 W i T

'.(n) ' 1,000 WF F 550, 12% ROTGE B A T 100 u?azﬁaﬂz.%wqa‘rﬁuﬁa%ﬁl

67/1/1

foFar | 72 O W 10% o Afrery 9T e o

Pass necessary Journal Entries for the following transactions in the books of
Sudarshan Ltd.

(1) Redeemed 750, 12% Debentures of ¥ 75 each by converting into Equity Shares
0of ¥ 100 each. The Equity Shares were issued at a discount of 10%.

(i) Converted 550, 12% Debentures of ¥ 1,000 each into New 13% Debentures of
T 100 each. The New Debentures were issued at a premium of 10%.

4



AT T I WEER 4 A4 3 ;1 % U B @ died o | 31-3-2011 St 37 feafd
fereror F= wehm ot

31-3-2011 S TR TAT IWT 1 Fexfer faawor

et o ——— e

4 4
et fly @ o 70,000
CL| 1,20,000 TR 60,000
N 80.000| 2,00,000 | 3_R 80,000
AR . 70,000 | 5% 60,000'
2,70,000 2,70,000

1-4-2011 St H T FHIIT &1 T, TAT GRAFal U6 381l Sl FHEIR0T FHEER 31
()  %50,000 % AR A i T Yo HI 319 316 F o7 Fuer &G o fomar |
(i) 9 SRR 1 YA T6HS foham T |

(ili) TR T 30% % Hodgrd U ST AT |

(iv) 3ERE ¥ T 500 H AN W aGeA i TS |

(v) agert=ag?1,7009 |

T % A & U STrevges JeHTE wtaredr S |

Verma and Sharma were partners sharing profits in the ratio of 3 : 1. On 31-3-2011
their Balance Sheet was as follows :

Balance Sheet of Verma and Sharma as on 31-3-2011

Liabilities U Assets e s

1 3
Capitals : Land and Building 70,000
Verma 1,20,000 Machinery 60,000
Sharma 80,000 2,00,000 | Debtors 80,000
Creditors 70,000 | Bank 60,000
2,70,000 2,70,000

The firm was dissolved on 1-4-2011 and the Assets and Liabilities were settled as
follows :

(i) Creditors of ¥ 50,000 took over Land and Building in full settlement of their
claim.

(i) Remaining Creditors were paid in cash.

(ii1)) Machinery was sold at a depreciation of 30%.

(iv) Debtors were collected at a cost of ¥ 500.

(v) Expenses of realization were ¥ 1,700.

Pass necessary Journal Entries for dissolution of the firm.
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14.

Receipts and Payments Account of ‘Green Delhi Club’ for the year ended 31-3-2011.

67/1/1

31-3-2011 %! G gC a8 & feaw oA feoedt oo & Frfermad it & Jrae @ |
‘3T T FF @Al TR I

31-3-2011 I TETA §U AT & fo10 T faeedt Fora &0 Wit Ga et @rar

M =T
Y Ui 9 AT 13,200 | 969 (11 HéH 2,200
qdr)
T 25,500 | femran 800
Tav Yh 2,000
T (Wad % faw T 1,000 | 3,000 | Tt 3,500
gfmfera)
BTet 1 foharan 2,500 | #X 2,600
fravi =1 fospg (T 3,500 | S e Ryt 800
e £4,000 qxih 10,000
9% Tt STAT I 13,000
(31-1-2011)
AT AWM AT 16,800
49,700 49,700

From the following ‘Receipt and Payments Account’ of ‘Green Delhi Club’ for the

year ended 31-3-2011, prepare ‘Income and Expenditure Account’.

Dr. Cr.
Receipts Am;mﬁt Payments Am;unt
To Balance b/d 13,200 | By Salary (paid for 11 2,200
months)
To Subscriptions 25,500 | By Rent 800
To Entrance Fee 2,000
To Donations  (includes: 3,000 | By Electricity 3,500
% 1,000 for Buildings)
To Hall Rent 2,500 | By Taxes 2,600
To Sale of Investments 3,500 | By Printing and 800
(Book value Stationery
¥4,000) By Books 10,000 |-
By 9% Fixed Deposits 13,000
(on 31-1-2011)
By Balance c/d 16,800
49,700 49,700




15. @ U T WK & T4 3 : 2 % S | o sted 9 1 31-3-2011 i 3 feafa faeror
Ty ar
31 |7 2011 St @ FqYT 1 1 Ferfer Rrawor
. T . Ity
et At
4 4
it i @& HaA 80,000
c| 60,000 ARt 20,000
“ap 40,000 1,00,000 | =R 10,000
& T o fere wraur 1,000 | &R 25,000
TARR 60,000 | THs 16,000
A-ET @ 10,000
1,61,000 1,61,000
‘a‘ﬁﬁ%@ﬁ%mwmﬁéw%mwwmmw:
(i) o TaHIe T a1 S 2 ;2 ¢ 1 v foan o
(i) = T 30,000 37U oIt & ferw @ e T 15,000 @i 3 370 9T % feAw AR |
(iii) T T ST T LT 9T 3T WEER 7 et foan 6T 099 A & 90 60
T’ U H feRar or |
(iv) TARRI W gad a1 |iey FHorast % T 5% &1 wree S o |
(v) WRRI # |iEferd T 500 i T 7S 6 A el T o |
(vi) ®H & foeg T 800 % U &1t & 3@ % AW wreee s o |
ST FHAREISH & =T @ T° T F S @il B GIEsE 9 B OGSt % YR 9%
AT 1, 39 g aRfefa S aR e &% ST STerer SEsT ST fhar S |
| QTR AT, WEER % YSi W T % 1 6 ffa fqerer §9r S |
i Frgar
67/1/1 7
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S, ¥ T TE UH GH H WEER 9 A B 7:2:1 F I | it w91 31
|, 2011 i &H &1 feafa foeror Fremgam o

31 /it 2011 &t S, P /AT “UH? W Ferta-faeRor

aTRAt iy wefeat i
4 | 3

el = ' 40,000
‘S 70,000 i 74 Jo 60,000

P 20,000 L NIE 40,000

% 10,000 | 1,00,000 | €i® 7,000
= 9 20,000 | 3&R 12,000
€ T AT _ 30,000 | T 5,000

| AR 14,000

1,64,000 1,64,000

24 3T 2011 F P B g & TE | o off WERR F gy W 3HH T wea o= it
<ralt % Frger % fow AR Gere o Frefefiad sraur 3 gr e

@) Wﬂﬁmaﬁﬂ%ﬁ?ﬁmwﬁmﬁmﬁwﬁﬁqaﬁﬁaﬁmm
% TR 9T I ST 1 T 80,000 T |
(i) el % i T ARGl & TF: FR0T § gad |EiER & o @i S,
it FrTER ©
o @ woq 1 FAHediET T 94,000, WA & T 38,000 T WiF H

% 5,000 fwar man lﬁ%ﬂa@ﬁéa%miﬂﬁﬁwzl%mmmﬁﬁmw |

(111) Fraer gaufyr st 9 % s @i <7 o, aﬂ%m@ﬁﬁmaﬁﬁ?ﬂﬁné fStaenr
T 915§ fomam ST |

Qe @M, GRERI & sit @Nd, ¥ % STgERI 1 @ar a4l i’ ud ‘T%° &1 feufd
foerur AR it g1 3707 oTt @l s T T S H TEd g0 a9 i 9T W@
1 Tvag forar & | Tondt off anfermr an ovelt =t QiSRRI & 9] @ § AR # i
S |
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‘B’ and ‘C’ were partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as
on 31-3-2011 was as follows :

Balance Sheet of B and C as on 31-3-2011

Amount Amount
Liabilities Assets

4 4
Capitals : Land and Building 80,000
‘B’ 60,000 Machinery 20,000
WC* _40,000 1,00,000 | Furniture 10,000
Provision for bad debts 1,000 | Debtors 25,000
Creditors 60,000 | Cash 16,000
Profit and Loss Account 10,000
1,61,000 1,61,000

‘D’ was admitted to the partnership for 1/5" share in the profits on the following
terms :

(1) © The new profit sharing ratio was decided as 2 : 2 : 1.
(i) D will bring ¥ 30,000 as his capital and ¥ 15,000 for his share of goodwill.

(iii) Half of goodwill amount was withdrawn by the partner who sacrificed his
share of profit in favour of ‘D’.

(iv) A provision of 5% for bad and doubtful debts was to be maintained.
(v) Anitem of ¥ 500 included in Sundry Creditors was not likely to be paid.
(vi) A provision of ¥ 800 was to be made for claims for damages against the firm.

After making the above adjustments the Capital Accounts of ‘B’ and ‘C’ were to be
adjusted on the basis of D’s Capital. Actual cash was to be brought in or to be pald
off as the case may be.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet of the
new firm.

OR

67/1/1 9 [P.T.O.



‘G’, ‘B’ and ‘F’ were partners in a firm sharing profits in the ratio of 7 : 2 : 1. The
Balance Sheet of the firm as on 31° March, 2011 was as follows :

Balance Sheet of ‘G’, ‘E’ and ‘F’ as on 31° March, 2011

Amount Amount
Liabilities Assets
(4  §

Capitals : | Goodwill 40,000
‘G’ 70,000 Land & Buildings 60,000
‘B’ 20,000 Machinery 40,000
E: _10.000 1,00,000 | Stock 7,000
General Reserve 20,000 | Debtors 12,000
Loan from ‘E’ 30,000 | Cash 5,000

Creditors 14,000
1,64,000 1,64,000

‘B’ died on 24" August 2011. Partnership deed provides for the settlement of claims
on the death of a partner in addition to his capital as under :

(i) The share of profit of deceased partner to be computed upto the date of death
on the basis of average profits of the past three years which was ¥ 80,000.

(i) His share in profit/loss on revaluation of assets and re-assessment of liabilities
which were as follows :

Land and Buildings were revalued at T 94,000, Machinery at ¥ 38,000 and
1

Stock at ¥ 5,000. A provision of 25 % was to be created on debtors for bad and

doubtful debts.

(iii) The net amount payable to ‘E’s executors was transferred to his Loan Account,
to be paid later on. .

Prepare Revaluation Account, Partner’s Capital Accounts, E’s Executor A/c. and
Balance Sheet of ‘G’ and ‘F’ who decided to continue the business keeping their
capital balances in their new profit sharing ratio. Any surplus or deficit to be
transferred to current accounts of the partners.

. 67/1/1 10



16. @™ f. A T 10 W% % 80,000 THAT 39 & 019 % ferw amae smaf=a o6 | 37 sfw
=l T 40 ia 3w & gy @ Fifad s ar | of s g e v | s 8
e W T 35 ufa i (T 30 vifaaw |fmtem)
aeed W T 8 ufq 3w (T 4 vty ghmfe)
W Ue i< AET W - 9
77,000 ¥ % TAT SMATT U §U | Wt SYOTHT I A A A F AT T | G,
5@ 7,000 St T e oA AT o, T STEeA URT HFTAW Tl [HAT | FEA H A
Y 39% U HI SFed HX o M1 | AUy wod Ud s e w5l T | 6o,
f51a T 500 3% &, 3 vHW U AW A=A B I AR AT | 3HE A H o S

o o T | ST T T siw ® @ 1,000 W HT 50 Ui Y H T F TP WEA T
ot & fan | g Fifir fond 2t sfet & wom o @t st wiEfea 9

v {1, S sl B ST Al & (61T STavash UsHIHE1 Hfafedt Hit |

Yar

S fa 7 T 10 v=F F 35,000 THAT 39 B 10% F S W iHT = & U emaEeT
st T | i 1 A 1 TR | S o

e W T 5 ufg 3w
e W T 3 ufg 39

TYH YT ATH A W - 9

50,000 39 & foT AT WIet g | 8,000 379 F feqw emasAl i T H @ @ q°n e
HIATH! Tt AT R AT X T | AT ATHT I ST T 3M6eA SIS SHR T
fopa TT I 37 STkl | STIARA WX U Stfafiert TR H GHENH e WS AR’
F o mar | Sie| 600 3 F fAU SmEET R o | SR e Tl q9r wuw ue
A9 FraET TR 6T PIAF AT 6AT | T&MH, S 400 90 1 URF o1, 7 W9 U =0
T T T PIA &l BT | SHae T Fell o 379 6l STed Y fordn T | S 6 T
3wt 5 @ 800 379t @ T 15 wfe 3iwr gof wew g i e fear | '

o Tifee o T Sie | T & Wl 3w ainfed 9 | SWisa daeAl % 6w 9
T, &t gt § STravas s wfafedt S |

67/1/1 11 [P.T.O.
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67/1/1

Shyam Ltd invited applications for issuing 80,000 Equity Shares of ¥ 10 each at a
premium of ¥ 40 per share. The amount was payable as follows :

On Application ¥ 35 per share (including ¥ 30 Premium)
On Allotment ¥ 8 per share (including ¥ 4 Premium)
On First and Final Call — Balance

Applications for 77,000 shares were received. Shares were allotted to all the
applicants. Sundram to whom 7,000 shares were allotted failed to pay the allotment
money. His shares were forfeited immediately after allotment. Afterwards the first
and final call was made. Satyam the holder of 500 shares failed to pay the first and
final call. His shares were also forfeited. Out of the forfeited shares 1,000 shares
were re-issued at ¥ 50 per share fully paid up. The re-issued shares included all the
shares of Satyam.

Pass necessary Journal Entries for the above transactions in the books of Shyam Ltd.
OR

Jain Ltd. invited applications for issuing 35,000 Equity Shares of ¥ 10 each at a
discount of 10%. The amount was payable as follows :

On Application ¥ 5 per share.
On Allotment ¥ 3 per share
On First and Final Call — Balance

Applications for 50,000 shares were received. Applications for 8,000 shares were
rejected and the application money of these applicants was refunded. Shares were
allotted on pro-rata basis to the remaining applicants and the excess money received
with applications from these applicants was adjusted towards sums due on allotment.
Jeevan who had applied for 600 shares failed to pay allotment and first and final call
money. Naveen the holder of 400 shares failed to pay first and final call money.
Shares of Jeevan and Naveen were forfeited. Of the forfeited 800 shares were
re-issued at I 15 per share fully paid up. The re-issued shares included all the shares
of Naveen.

Pass necessary Journal Entries for the above transactions in the books of Jain Ltd.

T -9
PART -B
(fereitar faawont =1 fergetwron)

(Financial Statements Analysis)

FORTAS % foru fasir foerott & faveiuor & Hew %1 Sooi@ ST |

State the significance of Analysis of Financial Statements to the ‘Lenders’.

12



18. Ushe vaTE faavor s9F &1 32vd T | _ 1

State the purpose of preparing a ‘Cash Flow Statement’.

19. ‘T faws FE G T & AR & AT TR AR S Uwe A ferer s
T foFg W i Tifatary et S 2 1

While preparing Cash Flow Statement what type of activity is, ‘Payment of Cash to

‘acquire Debentures by an Investment company’ ?

20. aﬁ.@.i%{.a%rir@aﬁcrma.s ;1 T TREAT U 2 ¢ 1 ¥ | A Wik §RT Wit st
AHETEl o] THdl a9 aRel gEraEl 1 = T 1,50,000 ¥ @ @Ie] IEtad aur 9]
T3t i MUET AT | 3

O.M. Ltd. has a Current Ratio of 3.5 : 1 and Quick Ratio of 2 : 1. If the excess of
Current Assets over Quick Assets as represented by Stock is ¥ 1,50,000, calculate
Current Assets and Current Liabilities.

21. Frefefas gon @ frefefea § @ f= ot st #i o Sif 4
F) FOTHA S
(@) e St STTEd ST qer
@ ey W uaEE

FEAT ;. G 39 YW T 50,000 ; WG W T 5,000 ; ON-EIH @ AN U6 HW H
T & % T 15,000 ; 9% FOTGH T 20,000 ; SRR T 15,000 ; GH 7€ HET T 65,000
I % 15,000 ; S8R T 14,500 71 Thg ¥ 5,500 ; 3900 o Frie= T 721 T 5,000 |

31-3-2011 S IS §T 99 & ferw fesbar T 1,50,000 &1, T 3T 50% |

From the following information, calculate any two of the following ratios :
(a) Debt-Equity Ratio

(b)  Working Capital Turnover Ratio and

(¢) Return on Investment

Information : Equity Share Capital ¥ 50,000, General Reserve T 5,000; Profit and
Loss Account after tax and interest ¥ 15,000; 9% Debentures I 20,000; Creditors

- ¥ 15,000; Land and Building ¥ 65,000; Equipments ¥ 15,000; Debtors ¥ 14,500 and
Cash ¥ 5,500. Discount on issue of shares T 5,000.

Sales for the year ended 31-3-2011 was % 1,50,000. Tax rate 50%.

67/1/1 13 [P.T.O.



22. 31-3-2011 %t T f&. 1 37 feramon Frm v o
i RUR
3
T
IEED 2,00,000
I A 15,000
A AT 2,15,000
2R
I T WA H AT 1,10,000
U= =39 5,000
A AT 1,15,000
ETe 40,000 :
31-3-2011 = U 8T a9 & eI To1 e, o1 W= 31T 1 377 foaror dar i |
Following is the Income Statement of Raj Ltd. for the year ended 31-3-2011 :
Particulars SUERS
3
Income :
Sales 2,00,000
Other Incomes 15,000
Total Income 2,15,000
Expenses :
Cost of goods sold | I,l0,0éO
Operating expenses 5,000
Total Expenses 1,15,000
Tax 40,000
Prepafc a common size Income Statement of Raj Ltd. for the year ended 31-3-2011.
67/1/1 14




23. 31-3-2010 T 31-3-2011 T Fi et o Frretferfian et forerott & b ware formor AR

HIAT : 6
et 31-3-2010 31-3-2011 <o 31-3-2010 | 31-3-2011
4 S 4 4
THAT 3797 it 1,00,000{ 1,50,000 | v 12,500 11,250
or| 1,50,000| 1,50,000
AT @re 25,000 50,000 | = 18,750
| IRR 50,000 63,750
ek 0T 50,000|  25,000|=F 2,500 3,750
TREATTEr AR 20,000|  15,000|TwE 5,000 21,250
HT AT 10,000, 17,500
TR 15,000 11,250
2,20,000| 2,68,750 2,20,000| 2,68,750
srferfam g

a9 § T 50,000 Y&H Hed & 9T H faspd T 2,000 Ht &M W foHar mAT @ weH W
% 4,000 T I BT AT T |

From the following Balance Sheets of Sonam Ltd as on 31-3-2010 and 31-3-2011
prepare a Cash Flow Statement :

Lia'bmﬁes 31-3-2010 | 31-3-2011 o 31-3-2010 | 31-3-2011
4 3 4 T
Equity Share Patents 12,500 11,250
Capital . 1,00,000| 1,50,000|Building 1,50,000| 1,50,000
Profit & Loss Investments - 18,750
Account 25,000|  50,000|Debtors 50,000| 63,750
Bank Loan 50,000/ 25,000 |Stock 2,500 3,750
|Proposed Dividend |  20,000]  15,000|Cash 5,000 21,250
Provision for tax 10,000/ 17,500
Creditors 15,000 11,250 .
2,20,000( 2,68,750 2,20,000| 2,68,750

Additional Information :

During the year a Building having book value T 50,000 was sold at a loss of ¥ 2,000
and depreciation charged on Building was ¥ 4,000.
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WIT — T
PART -C
(Computerised Accounting)

CIR EARERSIEIET))

17. P I Y=o SHaTd Sl Hd Gerddl Hl & 2 1
How does the usage of computers help the business ?

18. Torelt @t ot Sreied Hie ¥ WoH 3i% S T SAHIE € 2 1
What is meant by the first digit in the ‘code’ allotted to an ‘Account’ ?

19. # 37%a (7eT) TG FTE 2 _ 1
What is #Null Error ?
20. 3Ifiyrie @i Gieeaat & fohel oI Tefull St THeEy | 3

Explain any three features of Computerized Accounting Software.

21. SIS UH UH 0¥ 2 39E oA O B GEET | 4
What is DBMS ? Explain its three advantages.

22. TISHIETE THE § HHANEN & <% 9 Bl TUET HH & o F/1 & =101 i fef@y | 4

Write the steps of a query to compute D.A. for employeés in Microsoft Access.

23. @) frfafeEd ga1 | aEs &t A @ A S F O Ted W G S e

HIfTT | 2+4=6
% 12,000 % HoT 90T T 10% %t T | T 12,000 T 31T Ht ART W 20% o T/
(e I -2 | weife)

@) qﬁa%wﬁﬁummmaﬁﬁ@mﬁwmwﬁzﬁmﬁ;
ISt =T St TUET & ferw o ST & St stratis ST St ¥ ke
(a) Calculate the formula from the following information on Excel for computmg

the amount of conveyance allowance. Basic salary upto to ¥ 12,000, @ 10%,
for more than ¥ 12,000 @ 20%. (Basic salary is projected in C,)

(b) Name and explain the financial function of Excel which is used to calculate
accrued interest for a security that pays periodic interest.
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